) §675 S *

. Send with fee and attachments to:
c H AR500 : NYS Office of the Attorney General 20 1 8
Charities Bureau Registration Section

NYS Annual Filing for Charitable Organizations 28 Liberty Street Open to Public
www.CharitiesNYS.com New York, NY 10005 - Inspection

1.General Information”
For Fiscal Year Beginning (mm/dd/yyyy) 07/01/2018 and Ending (mm/dd/yyyy) 06/30/2019

Check if Applicable: Name of Organization: Employer Identification Number (EIN):
[__] Address Change MEDGAR EVERS COLLEGE EDUCATIONAL FOUNDAT 11-2561640 :
[:] Name Change - | Mailing Address: . NY Registration Number:
[ initial Filing ‘| 1650 BEDFORD AVENUE A : 02-74-84
D Final Filing City / State / ZIP: . Telephone:
[ Amended Filng * | BROOKLYN, NY 11225 - 718 270-6113
1:‘ Reg ID Pending Website: Email:
WWW.MEC. CUNY EDU

Check your organization’s : ) Confirm your Registration Category in the
registration category: [ 7a0ny [Clepmiony [X]ouaL@asepty [ EXEMPT  (haities Registry at www.CharitiesNYS.com.

2. Certification
See instructions for cemflcatlon requirements. Improper cemflcatlon is a violation of law that may be subject to penalties. The certification requires

two signatories.

We certify under penalties of perjury that we reviewed this report, including all attachments, and to the best of our knowledge and belief,
they are true, correct and co, te in accordance with the laws of the State of New York applicable to this report.

é[_ / a&) EER%I{PH CREW - /;5 /t/ 7// ,0

President or Authorized Officer:

Print Name and Title
JACQUELINE CLARK
CHIEF FINANCIAL OFFI u/.z(%!i

Print Name and Title Date

Chief Financial Officer or Treasurer:

3. Annual Reporting Exemptiofi |

Check the exemption(s) that apply to your filing. If your organization is claiming an exemption under one category (7A or EPTL only filers) or both
categories (DUAL filers) that apply to your registration, complete only parts 1, 2, and 3, and submit the certified Char500. No fee, schedules, or
‘additional attachments are required. If you cannot claim an exemption or are a DUAL filer that claims only one exemption, you must file applicable

schedules and attachments and pay applicable fees.

D 3a. 7A filing exemption: Total contributions from NY State including residents, foundations, government agencies, etc. did not
exceed $25,000 and the organization did not engage a professional fund raiser (PFR) or fund raising counse! (FRC) to solicit
contributions during the fiscal year. -

,___l 3b. EPTL filing exemptlon Gross rece|pts did not exceed $25,000 and the market value of assets did not exceed $25 000 at any time
during the fiscal year

4. Schedules and Attachments'

See the following page
for a checklist of [:] Yes [X' No 4a. Did your organization use a professional fund raiser, fund raising counsel or commercial co-venturer|-

schedulesand for fund raising activity in NY State? If yes, complete Schedule 4a.

attachments to
complete your filing. D Yes l)_i_l No 4b. Did the organization receive government grants? If yes, complete Schedule 4b.

5. Fee
See the checklist on the 7A filing fee: EPTL filing fee: Total fee: )
. Make a single check or money order
next page to calculate your
. payable to:

fee(s). Indicate fee(s) you "Department of Law"
r w!

are submitting here: $ 25. $ 250. $ 275. ) P

CHARS00 Annual Filing for Charitable Organizations (Updated January 2019)
*The "Exempt" category refers to an organization’s NYS registration status. It does not refer to its IRS tax designation.

868451 01-15-19 1019 . Page 1



MEDGAR EVERS .COLLEGE. EDUCATIONAL FOUNDATION,

INC .

CHAR500

Annual Filing Checklist

Simply submit the certified CHAR500 with no fee, schedule, or additional attachments IF:

- Your organization is registered as 7A only and you marked the 7A filing exemption in Part 3.

- Your organization is registered as EPTL only and you marked the EPTL filing exemption in Part 3.

- Your organization is registered as DUAL and you marked both the 7A and EPTL filing exemption in Part 3.

 Checklist of Schedules and Attachments

Check the schedules you must submit with your CHARS00 as described in Part 4:

If you answered "yes" in Part 4a, submit Schedule 4a: Professional Fund Raisers (PFR), Fund Raising Counsel (FRC), Commercial Co-Venturers (CCV)

If you answered "yes" in Part 4b, submit Schedule 4b: Government Grants

Check the financial attachments you must submit with your CHARS500:
IRS Form 990, 890-EZ, or 990-PF, and 990-T if applicable

All additional IRS Form 990 Schedules, including Schedule B (Schedule of Contributors). Schedule B of pubhc charities is exempt from

disclosure and will not be available for public review.

|:| Our organization was eligible for and filed an IRS 990-N e- postcard Our revenue exceeded $25,000 and/or our assets exceeded $25,000 in the

filing year. We have included an IRS Form 990-EZ for state purposes only.

" If you are a 7A only or DUAL filer, submit the applicable indeper;dent Certified Public Accountant’s Review or Audit Report:
@ Review Report if you received total revenue and support greater than $250,000 and up to $750,000.

D Audit Report if you received total revenue and support greater than $750,000

No Review Report or Audit Report is required because total revenue and support is less than $250,000
|:| We are a DUAL filer and checked box 3a, no Review Report or Audit Report is required

! Calculate Your Fee'

For 7A and DUAL filers, calculate the 7A fee:

':| $0, if you checked the 7A exemption in Part 3a
$25, if you did not check the 7A exemption in Part 3a

For EPTL and DUAL filers, calculate the EPTL fee:

':] $0, if you checked the EPTL exemption in Part 3b
$25, if the NET WORTH is less than $50,000
$50, if the NET WORTH is $50,000 or more but less than $250,000
__1 $100, if the NET WORTH is $250,000 or more but less than $1,000,000
$250, if the NET WORTH is $1,000,000 or more but less than $10,000,000
$750, if the NET WORTH is $10,000,000 or more but less than $50 000,000
$1500, if the NET WORTH is $50,000,000 or more

:Send Your Filing |
Send your CHARS500, all schedules and attachments, and total fee to:

NYS Office of the Attorney General
Charities Bureau Registration Section
28 Liberty Street

New York, NY 10005

Need Assistance?

Visit:  www.CharitiesNYS.com
Call: (212) 416-8401

Email: Charities.Bureau@ag.ny.gov

86846
01-145-119 1019 CHARS500 Annual Filing for Charitable Organizations (Updated January 2019)

Is my Registration Category 7A, EPTL, DUAL or EXEMPT?
Organizations are assigned a Registration Category upon
registration with the NY Charities Bureau:

7A filers are registered to solicit contributions in New York
under Article 7-A of the Executive Law ("7A")

EPTL filers are registered under the Estates, Powers & Trusts
Law ("EPTL") because they hold assets and/or conduct -
activities for charitable purposes in NY.

DUAL filers are registered under both 7A and EPTL.
EXEMPT filers have registered with the NY Charities Bureau

‘and meet conditions in Schedule E - Registration

Exemption for Charitable Organizations. These
organizations are not required to file annual financial reports
but may do so voluntarily.

Confirm your Reéistration Category and learn more about NY
law at www.CharitiesNYS.com.

Where do | find my organization's NET WORTH?

'NET WORTH for fee purposes is calculated on:

-I1RS Form 990 Part |, line 22

- IRS Form 990 EZ Part |, line 21

- IRS Form 990 PF, calculate the difference between
Total Assets at Fair Market Value (Part Il, line 16(c)) and
Total Liabilities (Part I, line 23(b)).

Page 2



om 990

Department of the Treasury ,
Internal Revenue Service

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

P> Do not enter social security numbers on this form as it may be made public.

P Go to www.irs.gov/Form990 for instructions and the latest information.

OMB No. 1545-0047

2018

Open to Public
Inspection

A For the 2018 calendar year, or tax year beginning JUL 1, 2018 andending JUN 30, 2019
B Check if C Name of organization D Employer identification number
sericatle: | MEDGAR EVERS COLLEGE EDUCATIONAL

ohangs | FOUNDATION, INC.
yr?;‘\(;e Doing business as 11-2561640
Fatun Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number
f;{“j’,',., 1650 BEDFORD AVENUE 718-270-6113
Bl City or town, state or province, country, and ZIP or foreign postal code G Gross receipts $ 716,592.
Amerded] BROOKLYN, NY 11225 H(a) Is this a group return

[_lfeetca I £ Name and address of principal officer RUDOLPH CREW for subordinates?  [__lves [XINo
pending SAME AS C ABOVE H(b) Are at subordinates included'?l:l Yes No

| Tax-exempt status: LXJ 501(c)(3) L 501(c)(

)< (insertno.) LI 4947(a)(1)or ] 527

J Website: p» WWW.MEC . CUNY . EDU

If "No," attach a list. (see instructions)

H(c) Group exemption number P>

K Form of organization; | X] Corporation [__J Trust [ J Association [__| Other

| L Year of formation: 198 1] m State of legal domicile: NY

[Part1] Summary

3 1 Briefly describe the organization’s mission or most significant activities: SEE._ SCHEDULE O
e .
g 2 Check this box P> L the organization discontinued its operations or disposed of more than 25% of its net assets.
3 | 3 Number of voting members of the governing body (Part Vi, line 1a) . . < 11
g 4 Number of independent voting members of the governing body (Part Vi, line 1b) .. ... ... 4 6
$ | 5 Total number of individuals employed in calendar year 2018 (Part V, line2a) ... 5 0
£ ] 6 Total number of volunteers (estimate if necessary) ... .. 6 0
§ 7 a Total unrelated business revenue from Part VIIl, column (C), ine 12 7a 0.
b Net unrelated business taxable income from Form 990-T, line 38 ... ..............iiiiiiiiiiiiiiiiiiiiiie e 7b 0.
Prior Year Current Year
o | 8 Contributions and grants (Part VIII, line Th) 755,583. 629,177.
g 9 Program service revenue (Part VIIl, line 2Q) e, 0. 0.
é 10 Investment income (Part VIIl, column (A), lines 3,4, and 7d) ... 8,400. 87,415.
11 Other revenue (Part VlII, column (A), lines 5, 6d, 8¢, 8¢, 10c,and 11e) ... ... .. 0. 0.
12 Total revenue - add lines 8 through 11 (must equal Part Viil, column (A), line 12) ... 763,983. 716,592.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) ... ... 229,894. 225,476.
14 Benefits paid to or for members (Part IX, column (A), lined) . . 0. 0.
¢ | 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) ... 0. 0.
2 | 16a Professional fundraising fees (Part IX, column (A), line 11e) . ... 0. 0.
:l’- b Total fundraising expenses (Part IX, column (D), line 25) > 0. )
W1 17 Other expenses (Part IX, column (A), lines 11a-11d, 11#24e) . . 536,401. 605,247.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) . 766,295. 830,723.
19 Revenue less expenses. Subtractline 18 fromline 12 ... ... -2,312. -114,131.
5§ Beginning of Current Year End of Year
85120 Total assets (Part X, M€ 16) ... oo 2,090,455.] 2,269,878,
<3| 21 Total liabilities (Part X, line 26) " ... 50,513. 403,378.
23 Net assets or fund balances. Subtract line 21 fromline20 ....................................... 2,039,936. 1,866,500.

rﬁart Il [Signature Block

Under penalties of perjury, | decl e that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, itis

true, correct, and comp}@ D of pr

frer (e{her than officer) is based on all information of which preparer has any knowledge. |

} g_%/%%a [ /e l ////fﬂ///V
Sign Date / /
Here RUDOLPH CREW, CHAIR
Type or print name and title
Print/Type preparer's name Preparer's signature Date cheek ||| PTIN
paid- [DAVID A. URBAN, CPA DAVID A. URBAN, CPA [11/05/19cuenpoes P00630018
Preparer [Firm'sname p EFPR GROUP, CPAS, PLLC Firm'sEINp 47-4526160
Use Only [Firm's address ), 6390 MAIN STREET SUITE 200
WILLIAMSVILLE, NY 14221 Phoneno.( 716) 634-0700
May the IRS discuss this return with the preparer shown above? (seeinstructions) .. .. . ... Yes L] No
832001 12-31-18  LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2018)



‘ MEDGAR EVERS COLLEGE EDUCATIONAL A ‘
Form 990 (2018) FOUNDATION, INC. 11-2561640  page2

[Partilll| Statement of Program Service Accomplishments -
Check if Schedule O contains a response or note to any linein this Part 1l ... ...t

1 Briefly describe the organization's mission:

SEE SCHEDULE O ’

.
~

2  Did the organization undertake any significant program services during the year which were not listed on the

prior Form 990 or 990-E2? 4 ves No

If "Yes," describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? DYes No

If "Yes," describe these changes on Schedule O.

4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and

revenue, if any, for each program service reported. :

4a (Code: ) (Expenses $ 81 8 803. including grants of $ 22 5 476 . ) (Revenue $

PROGRESS AND DEVELOPMENT OF MEDGAR EVERS COLLEGE.

4b  (Code: } (Expenses $ ) including grants of $ . ) (Revenue $

4c  (Code: } (Expenses $ including grants of $ ) (Ravénue $

4d Other program services (Describe in Schedule O.) .
(Expenses $ . including grants of $ ) (Revenue $ )

4e Total program service expenses P> 818,803.

832002 12-31-18 - N

Form 990 (2018)



MEDGAR EVERS COLLEGE EDUCATIONAL
Form 990 (2018) __FOUNDATION, INC. 11-2561640  page3
{ Part IV | Checklist of Required Schedules '

Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If "Yes," COMPIEE SCREOUIB A | || | | e 11X
2 Is the organization required to complete Schedule B, Schedule of Contributors? X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes, " complete Schedule C, Part | . . . ... 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
during the tax year? /f *Yes,* complete Schedule C, Part l . e, 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Revenue Procedure 88-197 /f "Yes," complete Schedule’C, Part Il . . ... 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? If "Yes, " complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space, .
the environment, historic land areas, or historic structures? /f *Yes," complete Schedule D, Part il . 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f "Yes, * complete
SCREAUIE D, Part Il oo 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?
If "Yes," complete SChedule D, Part IV e, I 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments, permanent
endowments, or quasi-endowments? /f "Yes, " complete Schedule D, Part V 10X
11 If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VII, VIii, IX, or X
as applicable. .
a Did the organization report an amount for land, buildings, and equipment in Part X, line 107 /f "Yes," complete Schedule D,
Pt Vet et 1a| X
b Did the organization report an amount for investments - other securities in Part X, line 12 that is 5% or more of its total
assets reported in Part X, line 162 If *Yes," complete Schedule D, Part VIl 1b | X
¢ Did the organization report an amount for investments - program related in Part X, line 13 that is 5% or more of its total
assets reported in Part X, line 16?2 If "Yes," complete Schedule D, Part VIl 11c X
d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets reported in
Part X, line 167 /f "Yes, " complete Schedule D, Part IX 11d X
e Did the organization report an amount for other liabilities in Part X, line 25? If "Yes, " complete Schedule D, Part X 11e X
_f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? If *Yes," complete Schedule D, Part X . 111 | X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If *Yes, * complete
Schedule D, Parts XIand XII | e 12a | X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes," and if the organization answered “No* to line 12a, then completing Schedule D, Parts Xl and Xl is optional 12| X
13 Is the organization a school described in section 170(b)(1)(A)(i)? /f "Yes," complete Scheque e 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? . 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If "Yes," complete Schedule F, Partsland IV . . . ... .. e 14b X
15 Did the organization report on Part X, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? If "Yes," complete Schedule F, Partslland IV 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? /f "Yes," complete Schedule F, Parts [l and IV 16 X
17  Did the organization report a total of more than $15,000 of expenées for professional fundraising services on Part iX,
column (A), lines 6 and 11e? If "Yes," complete Schedule G, Part! 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VI, lines
1c and 8a? If "Yes," complete Schedule G, PartIl | e, 18 X
19  Did the organization report more than $15,000 of gross income from gaming activities on Part VIlI, line 9a? /f "Yes,"
complete Schedule G, Part Il .. oo . 19 X
20a Did the organization operate one or more hospital facilities? /f "Yes,* complete Schedule H 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? .. 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? If “Yes, " complete Schedule |, Parts fand il .. . . ... .. ... ... 21 X

832003 12-31-18 Form 990 (2018)



: MEDGAR EVERS COLLEGE EDUCATIONAL
Form 990 (2018) FOUNDATION, INC. 11-2561640 paged .
I Part IV | Checklist of Requlred Schedules (continued)

Yes | No

22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part 1X, column (A), line 2?2 If "Yes," complete Schedule |, Parts | and Il 22 | X

23 Did the organization answer "Yes" to Part VIl, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? /f "Yes," complete
SCREUIE J ||| e e 23 | X

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 /f "Yes, " answer lines 24b through 24d and complete

- Schedule K. If "NO," GO B0 IN€ 258 || ... .. .. ... e 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? . ... 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-eXeMPE BONAS? e 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time duringtheyear? . ... ... ... 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? /f "Yes," complete Schedule L, Part! . 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior-year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? /f "Yes," complete
SChEQUIE L, Part] | 7 e e 25b X

26 Did the organization report any amount on Part X, line 5, 6, or 22 for receivables from or payables to any current or
former officers, directors, trustees, key employees, highest compensated employees, or disqualified persons? /f "Yes,*
complete Schedule L, Part Il e 26 1 X

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor or employee thereof, a grant selection committee member, or.to a 35% controlled entity or family member

of any of these persons? /f "Yes," complete Schedule L, Part Ill - e, 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part [V :
instructions for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, or key employee? /f "Yes," complete Schedule L, Part IV ... 28a X
b A family member of a current or former officer, director, trustee, or key employee? /f "Yes,* complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member theréof) was an officer, ’
director, trustee, or direct or indirect owner? /f "Yes," complete Schedule L, Part IV 28¢c X
29 Did the organization receive more than $25,000 in non-cash contributions? /f "Yes, " complete Schedule M 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? /f *Yes," complete SCReAUIE M | .. ...l 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations?
If "Yes," complete Schedule N, Part 1 e 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f "Yes," complete
SCREAUIE N, Part Il | e 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37 If "Yes, " complete Schedule R, Part | 33 X
34 Was the organization related to any tax-exempt or taxable entity? /f "Yes, " complete Schedule R, Part I, Ili, or IV, and
Part Vi IN€ T e |34 X
35a. Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? /f "Yes," complete Schedule R, Part V, line 2 __________________________________________ 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part V, € 2. | ... 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? If “Yes," complete Schedule R, Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part Vi, lines 11b and 197
Note. Al Form 990 filers are required to complete Schedule O ... ... 3s | X
| Part V| Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any line in this Partv. .~~~ [:|
- Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -O- if not applicable . ... .. ... 1a 11
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable ... .. ... ... 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings t0 Prize WINNErS? .. .. ..o ic | X

832004 12-31-18 . . Form 990 (2018)



MEDGAR EVER'S COLLEGE EDUCATIONAL 4
Form 990 (2018) FOUNDATION, INC. 11-2561640  Page5
{Part V| Statements Regarding Other IRSF Fllmgs and Tax Compllance(contmued)

Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements, | I ‘
filed for the calendar year ending with or within the year covered by thisreturn . . 2a 0 —_—
" b Ifatleastoneis reported on line 2a, did the organization file all required federal employment tax returns? 2b
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions) ... . ... .. .. B __ ____}
3a Did the organization have unrelated business gross income of $1,000 or more during the year? ... ... o 3a X
b If "Yes," has it filed a Form 990-T for this year? /f "No" to line 3b, provide.an explanation in Schedule O o 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a X
b If "Yes," enter the name of the foreign country: P> _ .
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR). I
Sa Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? . ... | 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b X
¢ If "Yes" to line 5a or 5Sb, did the organization file FOrm 8886-T 2 . . 5c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable contributions? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? . ) ) 6b

‘7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a
If “Yes," did the organization notify the donor of the value of the goods or services provided? ... .. ... . ... 7b
Did the organization sell, exchange, or otherwise dispose of tangible persdnal property for which it was required
10 file FOIM BB 2 2 i e e e 7c
1f "Yes," indicate the number of Forms 8282 filed during the year
Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e
Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? ... ... .. 7f
If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 7g
7h
8

.
gh

o

0

B
><><L><

TaQ o0 a

If the organization received a contribution of cars, boats, airplanes, or other vehicles', did the organization file a Form 1098-C?
- 8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
’ sporisori_ng organization have excess business holdings at any time during the year?
9 Sponsoring organizations maintaining donor advised funds.

l
LIL

a Did the sponsoring organization make any taxable distributions under section 49667? _________________________ 9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? 9b
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part Vill, line 12 . . 10a’
b Gross receipts, included on Form 990, Part VI, I|ne 12, for public use of club facilties ... ... . 10b
11 Section 501(c)(12) orgamzatlons Enter:
a Gross income from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received fromthem.) .. e 11b I I I
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 1041? 12a
b If "Yes," enter the amount of tax-exempt interest received or accrnied during the year .................. ' 12b
13 Section 501(c)(29) qualified nbnprofit health insurance issuers. |
a Is the organization licensed to issue qualified health plans in more than one state? _____________________________________________ 13a
Note. See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified health plans -..... 1 13b
¢ Enterthe amountofreservesonhand | ... .. ... 13c
14a Did the organization receive any payments for indoor tanning services during the tax year? | ST 14a X
b If “Yes," has it filed a Form 720 to report these payments? /f "No, " provide an explanation in Schedule O 14b
15 Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneratidn or
excess parachute payment(s) during the year? 15 X
If “Yes," see instructions and file Form 4720, Schedule N. . R P ______J
16 |s the organization an educational institution subject to the section 4968 excise tax on net investment income? 16 X
if "Yes," complete Form 4720, Schedule O. i |
’ Form 990 (2018)
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MEDGAR EVERS COLLEGE EDUCATIONAL

Form 990 (2018) { FOUNDATION, INC. . 11-2561640 page6
l Part Vi I Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No* response
to //ne 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.
Check if Schedule O contams aresponse or note to any linein this Part VI
Section A. Governing Body and Management
) ’ Yes | No
+ 1a Enter the number of voting members of the governing body at the end of the taxyear . 1a 11f
If there are material differences in voting rights among members of the governing body, or if the governing |
body delegated broad authority to an executive committee or similar committee, explain in Schedule 0.
b Enter the number of voting members included in line 1a, above, who are independent . . 1ib -6
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other D
officer, director, trustee, orkey emplOyee? e 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision .
of officers, directors, or trustees, or key employees to a management company or otherperson? . ... ... 3 X
4 Did the organization make any sngnmcant changes to its governing documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware dunng the year of a significant diversion of the organization’s assets? 5 X
6 Did the organization have members or stockholders? | . . 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appomt one or
more members of the QOverning DOTY? e 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by} members, stockholders, or
persons other than the governing bOGY? e e 7b X
8  Did the organization contemporaneously document the meetmgs held or written actions undertaken during the year by the following: e ___}
@ The QOVeIMING DAY ? e e 8| X
b Each committee with authority to act on behalf of the gbverning body? gb] X
9 s there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization’s mailing address? I/f "Yes, " provide the names and addresses in Schedule O . . .. ... 9 X
Section B. POIICIeS (This Section B requests information about policies not required by the Internal Revenue Code)
Yes | No
10a Did the organization have local chapters, branches, or affiliates? ... e 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to.ensure their operations are consistent with the organization’s exempt purposes? .. .. .. ... 10b
11a .Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11a| X
b Describe in Schedule O the process, if ény, used by the organization to review this Form 990. — __,__ ___J
12a Did the organization have a written conflict of interest policy? /f °No,* go to line 13 . 12a| X :
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 12b | X
‘¢ Didthe organization regularly and consistently monitor and enforce compliance with the policy? /f "Yes, " describe
in Schedule O how this was done . . ... e 12¢ | X
13 Did the organization have a written whistleblower policy? 13 X
“14 Did the organization have a written document retention and destruction policy? . 14 X
15 Did the process for determining compensatio,n of the following persons include a review and approval by independent -
persons, comparability data, and contemporaneous substantiation of the deliberation and decision? I I ___J :
a The organization's CEO, Executive Director, or top management official .. ... .. . ETOUT TN U T U U U T U U U T T 15a | X |
b Other officers or key employees of the organization 15p | X
If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions).
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a I R
taxable entity dUring the YEAI? i et 16a X
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s N P
exempt status with respect 10 SUCh armranGemMEN S D . e iiiiiaeiiiiiiii i 16b

Section C. Disclosure

17
18

19

‘20

List the states with-which a copy of this Form 990 is required to be filed >NY

Section 6104 requires an organization to make its Forms. 1023 (1024 or 1024-A if applicable), 990, and 990-T (Section 501(c)(3)s only) available

for public inspection. Indicate how you ‘made these available. Check all that apply.
Own website D Another’'s website IX] Upon request I___l Other (explain in Schedule O)

Describe in Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial

statements évailable to the public during the tax year.
State the name, address, and telephone number of the person who possesses the organization's books and records P>

JEAN DUFOUR - 718-270-6110

1150 CARROLL STREET, BROOKLYN, NY 11225

832006 12-31-18
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MEDGAR EVERS COLLEGE EDUCATIONAL

Form 990 (2018) FOUNDATION, INC. 11-2561640  page7
ompensatmn of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Check if Schedule O contains a response or note to any line in this Part VIl

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax year.
® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.
® List all of the organization’s current key employees, if any. See instructions for definition of "key employee."
® List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.
® List all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.
® List all of the organization’s former directors or trustees that received, in the capacity as a former dlrector or trustee of the organization,
more than $10,000 of reportable compensation from the organlzatlon and any related organizations.
List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

:] Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (8) (©) ' (D) (E) - (F)
Name and Title Average | o nor Posttion . Reportable Reportable Estimated
hours per | box, unless person is both an compensation - compensation amount of
week officer and a director/trustee) from i i from related other
(list any g the organizations compensation
hours for | 3 2 organization (W-2/1099-MISC) from the
related | g | £ 2 (W-2/1099-MISC) - organization
organizations| £ | 3 g g and related
below Zlel.|2 128 = organizations
ine)  [E|Z|c |3 [EE[5
(1) MICHAEL BEAL 1.00
.CHAIRPERSON 0.00X X 0. 0. 0.
(2) DR. RUDOLPH F. CREW 1.00
CHAIRPERSON (CURRENT) 35.00|X X 0. 337,302.[ 145, 241.
(3) JENNIFER JAMES 1.00
TRUSTEE | 35.00iX 0. 113,483.| 92,826.
(4) LAKISHA MURRAY 1.00
TRUSTEE 35.001X 0. 116,685. 59,901.
(5) JACQUELINE CLARK 1.00
TREASURER 35.00|X X . 0. 181,036. 89,135.
(6) JERALD POSMAN 1.00 , '
TRUSTEE 35.00|X 0. 229,051.| 112,477.
(7) CORY PERNANDES 1.00
TRUSTEE 0.00}X 0. 0. 0.
(8) ALAN FISHMAN . 1.00
TRUSTEE 0.00(|X 0. 0. 0.
(9) YAIR RIEMER 1.00
‘TRUSTEE ’ 0.00(X 0. - 0. 0.
(10) MOSE STINNETT 1.00
TRUSTEE 0.00(X . 0. 0. 0.
(11) JOHNNIE RAY YONGBLOOD 1.00
TRUSTEE 0.001X 0. 0. 0.

832007 12-31-18 : Form 990 (2018)



Form 990 (2018)

MEDGAR EVERS COLLEGE EDUCATIONAL

FOUNDATION, INC. 11-2561640 pPage8
lPa"t V"] Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (C) (D) (E) (F)
Name and title Average | crigfg\iggman one Reportable Reportable Estimated
hours per | box, untess person is both an compensation compensation amount of
week officer and a director/trustee) | from from related other
(istany |5 the organizations compensation
hours for | S = organization (W-2/1089-MISC) from the
related | g | £ 2 (W-2/1099-MISC) organization
organizations| g | S g |2 and related
below 25|, s %i’»’ s organizations
fne) 15 |2 £ |2 (585 \

b Sub-total e > 0. 977,557.] 499,580.
c Total from continuation sheets to Part VIl, SectionA .. ... ... > . 0. 0. 0.
d_Total (add lifes 1band 1€) ... ..o, > 0. 977,557.[ 499,580.

2  Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable

compensation from the organization P> 0
. Yes | No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on } o
line 1a? If "Yes," complete Schedule J for sSUCh InAiVIGUal 3 X
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization o R
and related organizations greater than $150,0007 /f °Yes," complete Schedule J for such individual ... ... . 4
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services L. N !
rendered to the organization? /f “Yes, " complete Schedule J for SUCh Person ... . e 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization's tax year.

(A) (8) (C)
Name and business address NONE - Description of services Compensation
4
2 Total number of independent contractors (including but not limited to those listed above) who received more than !
$100,000 of compensation from the organization p» 0 : C
Form 990 (2018)
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Form 990 (2018)

MEDGAR EVERS COLLEGE EDUCATIONAL

FOUNDATION, INC. °

11-2561640

Page 9

l Part VIl |

Statement of Revenue _
"Check if Schedule O contains a response or note to any line in this Part Vil

(A)
Total revenue

Related or
exempt function
revenue

(@

Unrelated
business
revenue

D
i Revenu& e)xcluded

from tax under
sections
512 -514

-0 Qa0 o

Contributions, Gifts, Grants|——
Q

and Other Similar Amounts

-

Federated campaigns : 1a
Membership dues 1b
Fundraising events
Related organizations
Government grants (contributions) 1e
All other contributions, gifts, grants, and
similar amounts not included above 1f

1c

id

629,177.

Noncash contributions included in lines 1a-1f: $

Total. Add lines 1a-1f .. _»

629,177,

Business Codej

Program Service
Revenue

k| 0o ao oo

All other program service revenue
Total. Add lines 2a-2f

O a0 oo

Other Revenue

(2]

10 a

0 o

5 Royalties

Gross rents
Less: rental expenses
Rental income or (loss)
Net rental income or (loss)
Gross amount from sales of
assets other than inventory -
b Less: cost or other basis

and sales expenses
¢ Gain or (loss)
d Net-gain or (loss)
Gross income from fundraising events (not
including $ of
contributions reported on line 1c). See
Part 1V, line 18 a
b Less: direct expenses . bl
¢ Net income or (loss) from fundraising events
Gross income from gaming activities. See
Part IV, line 19 . a
b Less: direct expenses b
Net income or (loss) from gaming activities
Gross sales of inventory, less returns
and allowances a
Less: cost of goods sold .. b
Net income or (loss) from sales of inventory

3 Investment income (including dividends, interest, and
other similar amounts)
4 income from investment of tax-exempt bond proceeds

7,532.

7,532.

(i) Real

(i) Securities (i)} Other

79,883.

0.

79,883.

~.79,883.

79,883,

B R Y

Business Code

11

Miscellaneous Revenue

e B — e et

O a0 T o

12

I

716,592.

87,415,

832009 12-31-18
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Form 890 (2018)

MEDGAR EVERS COLLEGE EDUCATIONAL

FOUNDATION,

INC.'

11-2561640 Page 10

| Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in this Part IX .. it ieeeeiaiee s [ ]
Do not include amounts reported on lines 6b, Total erenses ﬁ’rogram service Managg:n)ent and FuncsPa)ising
7b, 8b, 9b, and 10b of Part Vill. expenses general expenses expenses
1 Grants and other assistance to domestic organizations
and domestic governments. See Part IV, line 21
2 Grants and other assistance to domestic ,
individuals. See Part IV, line 22 225,476. 225,476.
3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part iV, lines 15and 16 - .
4 Benefits paidtoorformembers ... {
5 Compensation of current officers, directors,
trustees, and key employees ...
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)3)(B) ... ..
7 Othersalariesandwages ...
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions)
9 Other employee benefits ... ...
10 Payrolitaxes . . . ...
11. Fees for services (non-employees):
a Management e
b Legal ...
¢ ACCOUNtING ... .. 10,500. 10,500.
d Lobbying . ... ...
e Professional fundraising services. See Part IV, line 17
f Investment managementfees .. ...
g Other. (If line 11g amount exceeds 10% of line 25, -
column (A) amount, list line 11g expenses on Sch 0.) 14,906. 14,906.
12 Advertising and promotion .. ...
13  Office eXpenses . .
14 Information technology .. ... ... ...
15 Royalties .
16 Occupancy .. ... ...
17 Travel i 13,392. 13,392.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings . 25,571. 25,571.
20 Interest
21 Payments to affiiates .
22 Depreciation, depletion, and amortization
23 Insurance ...l
24 Other expenses. Itemize expenses not covered
above. (List miscellaneous expenses in line 24e. If line
24e amount exceeds 10% of line 25, column (A) .
amount, list line 24e expenses on Schedule 0.)
a PROGRAMMATIC SUPPORT - . 539,458, 539,458.
b BANK FEES 645. 645.
¢ MISCELLANEOUS EXP . 500. 500.
d NYS CHARITABLE REGISTRA 275. 275.
e All other expenses .
25  Total functional expenses. Add lines 1 through 24e 830,723. 818,803. - 11,920. 0.
26 Joint costs. Complete this line only if the organization '

reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here Pp if following SOP 98-2 (ASC 958-720)

832010 12-31-18

Form 990 (2018)



Form 990 (2018)

MEDGAR EVERS .COLLEGE EDUCATIONAL

FOUNDATION, INC.

11-2561640 page i1

[Part X [Balance Sheet

Check if Schedule O contains a response or note to any line in this Part X

(A)
Beginning of year

{8)
End of year

1 Cash-nondnterest-Dearing el 1,560,089.] 1 1,713,047,
2 éavings and temporary cash investments 2 ]
3 Pledges and grants receivable, net 3
4 Accounts receivable, net 4
5 Loans and other receivables from current and former officers, directors, J
- trustees, key emBloyees, and highest compensated employees. Complete N
Partllof Schedule L ... . ... 5
6 Loans and other receivables from other disqualified persons (as defined under
section 4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing
employers and sponsoring organizations of section 501(c)(9) voluntary N
,3 employeeé’ beneficiary organizations (see instr). Complete Part Il of SchL 6
H 7 Notes and loans receivable, net | 7
< 8 Inventoriesforsale oruse .. .. e, 8
9 Prepaid expenses and deferred charges . ... 30,845.] o 0.
10a Land, buildings, and equipment: cost or other '
basis. Complete Part VI of Schedule D .. 10a 29,200. _ . |
b Less: accumulated depreciation ... ... 10b 0. 0.f10c 29,200.
11 Investments - publicly traded securities . 11
12  Investments - other securities. See Part IV, line 11 .. 499 ,521.] 12 ' 527,631.
13 Invest}nents - program-related. See Part IV, fine 11 . ' 13
14 Intangible @sSets e 14
15 Other assets. See Part IV, line 11 15
16 Total assets. Add lines 1 through 15 (must equal line 34) 2,090,455.] 16 2,269,878,
17  Accounts payable and accrued expenses 50,519.] 17 403,378.
18 Grants payable | s 18
19 Deferred reVENUE .. .. ..\ i iiooooooooooeooooeoeooeeeeeeeeeeeeeeeeeee e 19
20 Tax-exempt bond liabilities 20
21 Escrow or custodial account liability. Complete Part IV of Schedule D . 21
@ 22 Loans and other payables to current and former officers, directors, trustees,
= key employees, highest compensated employees, and disqualified persons. . .
k] Complete Part Il of Schedule L ... 22 -
- |23 Secured mortgages and notes payable to unrelated third parties . ... 23
24 Unsecured notes and loans payable to unrelated third parties . . ... ... j 24
25 Other liabilities (including federal income tax, payables to related third
' parties, and other liabilities not included on lines 17-24). Complete Part X of
Schedule D e 25-
26 _ Total liabilities. Add lines 17through 25 .. oo 50,519.f 2 403,378.
Organizations that follow SFAS 117 (ASC 958), check here P> [X] and
@ complete lines 27 through 29, and lines 33 and 34. — ST —
% 27  Unrestricted net assets 9,482.| 27 8,507.
g 28 * Temporarily restricted net assets L 1,806,261.] 28 1,633,80 0.
T [29 Permanently restricted netassets ... 224,193.] 29 i 224,193.
Z Organizations that do not follow SFAS 117 (ASC 958), check here P> L] ’ L '
5 and complete lines 30 through 34. o ‘
fg 30 Capital stock or trust principal, or currentfunds 30
2 31 Paid-in or capital surplus, or land, building, or equipmentfund ... .. 31
4% | 32 Retained earnings, endowment, accumulated income, or other funds 32 .
Z |33 Totalnetassets or fund balanCes 2,039,936.| 33 1,866,500.
34 Total liabilities and net assets/fund balances .- ‘... 2,090,455.] 34 |- 2,269,878.

832011 12-31-18
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MEDGAR EVERS COLLEGE EDUCATIONAL

Form 990 (2018) ' FOUNDATION, INC. ' 11-2561640 page12

| Part Xi | Reconciliation of Net Assets

Check if Schedule O contains a response or note to any linein this Part X1 ... ... ...

1 Total revenue (must equal Part VIll, column (A), line 12) . e "1 716,592.
2 Total expenses (must equal Part IX, column (A), iNe 25) 2 830,723.
3 Revenue less expenses. Subtract line 2 from line 1 3 -114,131.
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (&) .. - . ... 4 2,039 ’. 936.
5 'Net unrealized gains (losses) oniNVeStMENts e 5 -59,305.
6 Donated services and use of facilities 6
7 INVESIMENT XPENSES | 1 i ettt et e 7
8 Prior period adjUStMEnts e 8
9 Other changes in net assets or fund balances (explain in Schedule O) .. 9 0.
10  Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 33, .
COMMINY (BY). oo oo 10 1,866,500.
| Part XII| Financial Statements and Reporting |
Check if Schedule O contains a response or note to any line in this Part XIl ... i LY_'
’ ) . Yes | No
1 Accounting method used to prepare the Form 990: E’ Cash Accrual D Other '
If the organizatibn changed its method of accounting from a prior year or checked "Other," explain in Schedule O. —
2a Were the organization’'s financial statements compiled or reviewed by an independent accountant? ... o 2a X
If "Yes," check a box below to indicate whether the financial statements for the year were complled or reviewed on a
separate basis, consolidated basis, or both: |
Separate basis . [:] Consolidated basis l:] Both consolidated and separate basis . f
b Were the organlzatlon s financial statements audited by an independent accountant? 2] X
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basns
consolidated basis, or both:
] Separate basis [ consolidated basis Both consolidated and separate basis SN, B __J
c If "Yes" to line 2a or 2b, does the.organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? .. .. ... ... 2c| X
If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O. P _____] .
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Actand OMB Circular A1837 e, 3a X
b If “Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken toundergosuchaudits ... 3b
‘ Form 990 (2018)
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SCHEDULE A OMB No. 1545-0047

(Form 990 or 990-E2Z)

Public Charity Status and Public Support 2018

Complete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust.

De;;artment of the Treasury P Attach to Form 990 or Form 990-EZ. " Open to Public

Internal Revenue Servica P Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

Name of the organization MEDGAR EVERS COLLEGE EDUCATIONAL Employer identification number
FOUNDATION, INC. 11-2561640

[Parti | Reason for Public Charity Status (Al organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)

1
2
3
4

0 00 ®0 0 0000

10

11

]
12 ]

A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i)-

A school described in section 170(b)(1)(A)(ii). (Attach Schedule E (Form 990 or 990-E7).}

A hospital or a cooperative hospital service organization described in section 170(b)(1)(A}(iii).

A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital's name,
city, and state:

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b)(1)(A){iv). (Complete Part Il.)

A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b)(1)(A)(vi). (Complete Part I1.) '

A community trust described in section 170(b)(1)(A)(vi). (Complete Part Il.)

An agricultural research organization described in section 170(b)(1)(A)(ix) operated in conjunction with a land-grant college

or university or a non-land-grant college of agriculture (see instructions). Enter the name, citS/, and state of the college or

university:
An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part 1))

An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box in

lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

a |:| Type |. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by gi\/ing

the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supportirig
organization. You must complete Part IV, Sections A and B.

b |__—' Type H. A supporting organization supervised or controlled in connection with its supported organization(s), by having

control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.

c D Type Il functionally integrated. A supporting organization operated in connection with, and functionally integrated with,

its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.

d [:I Type lll non-functionally integrated. A supporting organization operated in connection with its supported organization(s)

that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

e I:' Check this box if the organization received a written determination from the IRS that it is a Type |, Type Il, Type Ill

f Enter the number of supported organizations
g _Provide the following information about the supported organization(s).

functionally integrated, or Type Il non-functionally integrated supporting organization.

(i) Name of supported (ii) EIN (iii) Type of organization W TS The 0rganization isted (v) Amount of monetary (vi) Amount of other

{described on lines 1-10 in your goveming document?
above (see instructions)) Yes No

organization support (see instructions) | support (ses instructions)

Total

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. 832021 10-11-18  Schedule A (Form 990 or 990-EZ) 2018



MEDGAR EVERS COLLEGE EDUCATIONAL
Schedule A (Form 990 or 990-E7) 2018 FOUNDATION, INC. 11-2561640 page2

upport Schedule for Organizations Described in Sectlons 170{b)(1){A)(iv) and 170(b)(T)(A}{(vi)
+ (Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qual|fy under Part ll. If the organization
fails to qualify under the tests listed below, please complete Part I11.) :

~ Section A. Public Support -

Calendar year (or fiscal year beginning in) > (a) 2014 (b) 2015 (c) 2016 (d) 2017 (e) 2018 (f) Total
1 Gifts, grants, contributions, and ’
membership fees received. (Do not

include any "unusual grants.") 216 ,069. 1,681,906, 749 ,592.| 755,583.| 629,177. 4,032,327,

2 Taxrevenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge

4 Total. Add lines 1 through 3 [ 216,069. 1,681,906, 749,592.] 755,583.] 629,177. 4,032,327,

5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2%, of the
amount shown on line 11,

column (f) . : 432,062.

6 _Public support. Subtact ine 5 from line 4. 3,600,265,
Section B. Total Support :
Calendar year (or fiscal year beginning in) p> (a) 2014 (b) 2015 (c) 2016 (d)2017 (e) 2018 (f) Total-

7 Amounts fromlined 216,069. 1,681,906, 749 ,592.] 755,583.] 629,177. 4,032,327,

8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties, ) i :
and income from similar sources __ 3,206- 2,233- 1,095- 1,144- 7,532. 15,210-

9 Net income from unrelated business '
activities, whether or not the
business is regularly carried on

10 Other income. Do not include gain
or loss from the sale of capital -
assets (Explain in Part VI.)

11 Total support. Add lines 7 through 10 ’ ) 4,047,537,
12 Gross receipts from related activities, etc. (seeinstructions) ... o 12 I
13 First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this boxand stophere ... et ettt e et e e e e annn N » [ ]
Section C. Computation of Public Support Percentage
14 Public support percentage for 2018 (line 6, column (f) divided by line 11, column (f)) ... ... . . L 14 88.95 ¢
15 Public support percentage from 2017 Schedule A, Part I, line14 15 90.56 o

16a 33 1/3% support test - 2018. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and
stop here. The organization qualifies as a publicly supported organization .. ... ... ... .. e
b 33 1/3% support test - 2017. If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization
17a 10% -facts-and-circumstances test - 2018. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part VI how the organization
meets the "facts-and-circumstances” test. The organization qualifies as a publicly supported organization | .. .
b 10% -facts-and-circumstances test - 2017. If the organization.did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part V| how the
organization meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization . ... . ... .
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions ... »

P Schedule A (Form 990 or 990-EZ) 2018
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MEDGAR EVERS COLLEGE EDUCATIONAL
Schedule A (Form 990 or 990-£2) 2018 FOUNDATION, INC. 11-2561640 pages
[Part Ili [ Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part II. If the organization fails to
qualify under the tests listed below, please complete Part 1)
Section A. Public Support
Calendar year (or fiscal year beginning in) p (a) 2014 {b) 2015 _ (c) 2016 (d) 2017 (e) 2018 - {f) Total
1 Gifts, grantsA, contributions, and )
membership fees received. (Do not
include any "unusual grants.”)

2 Gross receipts from admissions;
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the * ~
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-

iness under section 513

4 Tax revenues levied for the grgan-
ization's benefit and either paid to .
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 throughS . . .

7a Amounts included on lines 1, 2, and .
3 received from disqualified persons .

b Amounts included on lines 2 and 3 received
from other than disqualified persons that

exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

¢ Add lines 7a and 7b

8 Public support. (suntractiine 7¢ from ling 6
Section B. Total Support

Calendar year (orhscal year beginning in) > (a) 2014 (b} 2015 {c) 2016 (d) 2017 (e) 2018 . (f) Total
9 Amounts from line 6 '

10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,
and income from similar sources _

b Unrelated business taxable income -
(less section 511 taxes) from businesses
acquired after June 30, 1975

c Add lines10aand 10b" ... ... ...
11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regularly carriedon
12 Other income. Do not include gain
or loss from the sale of capital
assets (Explainin Part VL. -...........
13 Total support. (add lines 9, 10¢, 11, and 12.)

14 First five years. If the Form 990 is for the organlzatlon s first, second, thlrd fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and StOP Nere ... i | 2 L]
Section C. Computation of Public Support Percentage ' ]
15 Public support percentage for 2018 (line 8, column (f), divided by line 13, column {(f)) .. ... ... .. 15 : %
16 Public support percentage from 2017 Schedule A, Part WLline 18 e 16 ) %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2018 (line 10c, column (f), divided by line 13, column 1)) I 17 . %

" 18 Investment income percentage from 2017 Schedule A, Part lIl, line 17 . o, 18 - %
. 19a 33 1/3% support tests - 2018. If the organiiation did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not
more than 33 1/3%, check this box andstop here. The organization qualifies as a publicly supported 6rganization _____________________________ > |:]
b 33 1/3% support tests - 2017. If the organization did not check a box on line*14 or line 19a, and line 16 is more than 33 1/3%, and

line 18 is not more than 33 1/3%, check this box andstop here. The organization qualifies as a publicly supported organization . . > :]

20 Private foundatlon If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions _....................... » [:]
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. . MEDGAR EVERS COLLEGE EDUCATIONAL
Schedule A (Form 990 or 990-E2) 2018 FOUNDATION, INC.

11-2561640 nge4

]Eart I! | Supporting Organizations

_(Complete only if you checked a box in line 12 on Part I. If you checked 12a of Part |, complete Sections A -

and B. If you checked 12b of Part I, complete Sections A and C. If you checked -12¢ of Part |, complete

’ Sections A, D, and E. If you checked 12d of Part |, complete Sections A and D, and complete Part V.)

Section A. All Supporting Organizations

1 Are all of the organization's supported organizations listed by name in the organization's governing
documents? /f “No," describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain.

2 Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)21) or (2)? If "Yes," explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2). -

3a Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? /f "Yes," answer
(b) and (c) below. . % -

b Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? /f "Yes, " describe in Part VI when and how the
organization made the determination. -

. ¢ Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)

" purposes? /f "Yes," explain in Part VI what controls the organization put in place to ensure such use. '

4a Was any supported organization not organized in theé United States ("foreign supported organization")? /f
"Yes,® and if you checked 12a or 12b in Part I, answer (b} and (c) below.

b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? /f "Yes," describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations. '

c Did the organization support any foreign supported or.génization that does not have an 1RS determination
under sections 501(c)(3) and 509(a)(1) or (2)? /f °Yes, ® explain in Part VI what controls the organization used
to ensure that all support to the foreign §upported organization was used exclusively for section 170(c)(2)(B)
purposes. .

5a Did the organization add, substitute, or.remove any supported organizations during the tax year? /f "Yes,"
answer (b) and (c) below (if applicable). Also, provide detail in Part VI, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed; (ii) the reasons for each such action;
(iii) the authority under the organization's organizing document authorizing such action; and (iv) how the action
was accomplished (such as by amendment to the organizing document).

b Type | or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization's organizing document?

¢ Substitutions only. Was the substitution the result of an event beyond the organization’s control?

6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (j) its supported organizations, (i) individuals that are part of the charitable class
benefited by one or more of its supported organizations, or {jii) other supporting organizations that also
support or benefit one or more of the filing organization’s supported organizations? /f "Yes, " provide detail in
Part VI. -

7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(as defined in section 4958(c)(3)(C)), a family member of a substantial cbntributor, or a 35% controlled entity with
regard to a substantial contributor? /f *Yes, " complete Part | of Schedule L (Form 990 or-990-E2).

8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 7?
If "Yes, " complete Part | of Schedule L (Form 990 or 990-E2).

9a Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified pérsons as defined in section 4946 (other than foundation managers and orgariizations described
in section 509(a)(1) or (2))? /f "Yes," provide detail in Part VI.

b - Did one or more disqualified persons (as defined in line 8a) hold a controlling interest in any entity in which
the supporting organization had an interest? /f "Yes, " provide detail in Part VI.

¢ Did a disqualified person (as defined in line 9a) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? /f "Yes," provide detail in Part VI.

10a Was the organization subject to the excess business holdings rules of section 4943 because of section

4943(f) (regarding certain Type Il supporting organizations, and all Type Il non-functionally integrated
supporting organizations)? /f "Yes, " answer 10b below.

b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to
determine whether the organization had excess business holdings.)

Yes

3a

3b

3c

4a

4b

4c

5a

Sb

5¢

9a

9b

e

9c

‘2| 10a

S

10b
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MEDGAR EVERS COLLEGE EDUCATIONAL
Schedule A (Form 990 or 990-E2) 2018 FOUNDATION, INC/. 11-2561640 pages
art IV | -Supporting Organizations /~ontinied)

Yes | No
11 Has the organization accepted a gift or contribution from any of the following persons? . . ’

"a A person who directly or indirectly contrals, either alone or together with persons described in (b) and (c) ’ _____l

below, the governing body of a supported organization? 11a

b A family member of a person described in (a) above? - 11b

c A 35% controlled entity of a person described in (a) or (b) above?/f "Yes" to g, b, or ¢, prowde detail in Part VI. 11c

Section B. Type | Supporting Organizations

Yes | No

1 Did the directors, trustees, or membership of one or more supported organizations have the power to
regularly appoint or elect at least a majority of the organization’s directors or trustees at all times during the
tax year? If "No, " describe in Part VI how the supported organization(s) effectively operated, supervised, or
controlled the organization's activities. If the organization had more than one supported organization,
describe how the powers to appoint and/or remove directors or trustees were allocated among the supported
organizations and what conditions or restrictions, if any, applied to such powers during the tax year. 1

2 Did the organization operate for the benefit of any supported organization other than the supportéd
organization(s) that operated, supervised, or controlled the supporting organization? /f "Yes," explain in
Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated,
supervised, or controlled the supporting organization. 2

Section C. Type Il Supporting Organizations

Yes | No
1 Were a majority of the organization’s directors or trustees during the tax year also a majority of the directors I
or trustees of each of the organization’s supported organization(s)? /f "No, " describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed ____l
the supported organization(s). 1
Section D. All Type lll Supporting Organizations

Yes | No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization's tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (i) a copy of the Form 990 that was most recently filed as of the date of notification, and (jii) copies of the
organization's governing documents in effect on the date of notification, to the extent not previously provided? 1

2 Were any of the organization's officers, directors, or trustees either (i) appointed or elected by' the supported
organization(s) or (i) serving on the governing body of a supported organization? /f "No,* explain in Part VI how )
the organization maintained a close and continuous working relationship with the supported organization(s). 2

3 By reason of the relationshib described in (2), did the organization’s supported organizations have a ’
significant voice in the organization's investment policies and in directing the use of the-organization’s
income or assets at all times during the tax year? /f "Yes," describe in Part VI the role the organization's
supported organizations played in this regard. 3

Section E. Type lll Functionally Integrated Supporting Organizations
1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the yeatsee instructions).
a D The organization satisfied the Activities Test. Complete line 2 below. -
The organization is the parent of each of its supported organizations. Complete line 3 below.
c l:' The organization supported a governmental entity. Describe in Part VI how you supported a government entity (see instructions).

2 Activities Test. Answer (a) and (b) below. Yes | No

a Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? /f “Yes, " then in Part VI identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined -
that these activities constituted substantially all of its activities. ' : ' 2a

b Did the activities described in (a) constitute activities that, but for the organization’s involvement, one or more
of the organization’s supported organization(s) would have been engaged in? If "Yes," explain in Part VI the
reasons for the organization's position that its supported organization(s) would have engaged in these

activities but for the organization's involvement. ‘ 2b

3 Parent of Supported Organizations. Answer (a) and (b) below. . ]

a Did the organization have the power to regularly appoint or elect a majority of the officers, dlrectors or — _____l
trustees of each of the supported organizations? Provide details in Part VI. 3a

b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each ) — mj
of its supported organizations? /f "Yes," describe in Part VI the role played by the organization in this regard. 3b
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Schedule A (Form 990 or 990-E7) 2018 FOUNDATION, INC.

11-2561640"' Page 6

[Part V| Type lll Non-Functionally Integrated 509(a)(3) Supportlng Organizations

1 Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 (explain in Part VI.) See mstructlons All

other Type Il non-functionally mtegrated supporting organizations must complete Sections A through E.

Section A - Adjusted Net Income

(A) Prior Year

(=) Currént Year
(optional)

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income (see instructions)

Add lines 1 through 3

Depreciation and depletion

QbW |-

OO | [N |-

Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of income (see instructions)

)]

7 Other expenses (see instructions)

-~

8 Adjusted Net Income (subtract lines 5, 6, and 7 from line 4)

A

Section B - Minimum Asset Amount

(A) Prior Year

(B) Current Year
(optional)

1 Aggregate fair market value of all non-exempt-use assets (see’
instructions for short tax year or assets held for part of year):

Average monthly value of securities

1a

Average monthly cash balances

1b

Fair market value of other non-exempt-use assets

1c

Total (add lines 1a, 1b, and 1¢)

1d

o a0 |T|w

Discount claimed for blockage or other
factors (explain in detail in Part Vi): N

2 Acquisition indebtedness applicable to non-exempt-use assets

(A}

Subtract line 2 from line 1d

w

H

see instructions)

Cash deemed held for exempt use. Enter 1-1/2% of line 3 (for greater amount,

Net value of non-exempt-use assets (subtract line 4 from line 3)

Multiply line 5 by .035

Recoveries of prior-year distributions

oI~ |

Minimum Asset Amount (add line 7 to line 6)

® (N[O |0 |s

Section C - Distributable Amount

Current Year

Adjusted net income for prior year (from Section A, line 8, Column A)

Enter 85% of line 1 .

Minimum asset amount for prior year (from Section B, line 8, Column A)

Enter greater of line 2 or line 3 '

Income tax imposed in pﬁor year

DD (W] |=

DO b [WIN ]|

Distributable Amount. Subtract line 5 from line 4, unless subject to
emergency temporary reduction (see instructions)

6

7 L Check here if the current year is the organization's first as a non-functionally integrated Type Ill supporting organization (see

instructions).
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[Part V | Type IIl Non-Functionally integrated 509(a)(3) Supporting Organizations (- tineq)

Section D - Distributions

Current Year

1

Amounts paid to supported organizations to accomplish exempt purposes

2

Amounts paid to perform activity that directly furthers exempt purposes of supported

organizations, in excess of income from activity

Administrative expenses paid to accomplish exempt purposes of supported organizations

Amounts paid to acquire exempt-use assets

Qualified set-aside amounts (prior IRS approval required)

Other distributions (describe in Part VI). See instructions.

Total annual distributions. Add lines 1 through 6.

QN |0 |d W

Distributions to attentive supported organizations to which the organization is responsive

(provide details in Part VI). See instructions.

9

Distributable amount for 2018 from Section C, line 6

10

.Line 8 amount divided by line 9 amount

Section E - Distribution Allocations (see instructions)

@M

Excess Distributions

(ii)
Underdistributions
Pre-2018

) (iii)
Distributable
Amount for 2018

1 Distributable amount for 2018 from Section C, line 6
2 Underdistributions, if any, for years prior to 2018 (reason- }
able cause required- explain in Part V). See instructions.
3 Excess distributions carryover, if any, to 2018
‘a From 2013
b From 2014
¢ From 2015
d From 2016
e From 2017
f Total of lines 3a through e
__g_Applied to underdistributions of prior years
h Applied to 2018 distributable amount
i Carryover from 2013 not applied (see instructions) |
j Remainder. Subtract lines 3g, 3h, and 3i from 3f. |
4 Distributions for 2018 from Section D,
line 7: $
a Applied to underdistributions of prior years
b Applied to 2018 distributable amount
¢ Remainder. Subtract lines 4a and 4b from 4. , i
5 Remaining underdistributions for years prior to 2018, if
any. Subtract lines 3g and 4a from line 2. For result greater ‘
than zero, explain in Part VI. See instructions. i
6 Remaining underdistributions for 2018. Subtract lines 3h
and 4b from line 1. For resuflt greater than zero, explain in
Part VI. See instructions.
7 Excess distributions carryover to 2019. Add lines 3j !
and 4c. l
8 Breakdown of line 7: |
a Excess from 2014 |
b Excess from 2015 !
¢ Excess from 2016 |
d Excess from 2017 {
e Excess from 2018 |
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SCHEDULE D Supplemental Financial Statements =
(Form 990) P Complete if the organization answered "Yes" on Form 990, 20 1 8
Part IV, line 6,7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 123, or 12b. .
Department of the Treasury P> Attach to Form 990. Open io_»P.UbI'c
Internal Revenue Service P>Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization MEDGAR EVERS COLLEGE EDUCATIONAL Employer identification number
FOUNDATION, INC. . 11-2561640

[Part1 | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.Complete if the

organization answered "Yes" on Form 990, Part IV, line 6. ,

GO d WON

-2}

(a) Donor advised funds {b) Funds and other accounts

Total number atend of year

Aggregate value of contributions to (during year)

Aggregate value of grants from (during year)
Aggregate value atend ofyear . .
Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization's property, subject to the organization's exclusive legal control? . . ... ... o [:] Yes |:] No
Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring

impermissible private benefit? ... NN [ ves L Ino

]TDart Il | Conservation Easements. Complete if the organization answered "Yes" on Form 990, Part IV, line 7.

1

a0 oo

Purpose(s) of conservation easements held by the organization (check all that apply).

Preservation. of land for public use (e.g., recreation or education) D Preservation of a historically important land area
Protection of natural habitat [:] Preservation of a certified historic structure
Preservation of open space
Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation nent on the last
day of the tax year. Held at the End of the Tax Year
Total number of conservation easements . s 2a
Total acreage restricted by conservation easements 2b
Number of conservation easements on a certified historic structure includedin@) ... ... 2c
Number of conservation easements included in {c) acquired after 7/25/06, and not on a historic structure
listed in the National Register | .. ... .. ... 2d

Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax

year p-

Number of states where property subject to conservation easement is located P>

Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it NOIAS? :] Yes [:l No
Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

| S

Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

>3

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)()

AN SECHON 170MN@NBIMN? ........_.-.-ooocoo oo oeeeee e eeee oo L lves [ Ino
In Part XIll, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization’s financial statements that describes the organization's accounting for
conservation easements.

] Part llI | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered “Yes" on Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of art,

historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part Xlll,
the text of the footnote to its financial statements that describes these items.

If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of ant, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these items:

(i) Revenue included on Form 990, Part VI, line 1
(i) Assetsincluded in Form 990, Part X e > $

2 If the organization received or held works of art, historical treasures, or other simijlar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:
a Revenue included on Form 990, Part VI, e 1 > $
b _Assetsincluded in Form 990, Part X ...l > $
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2018
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11-2561640 page2

[ Part Ill [ Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assetsicontinued)

3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection items

a Public exhibition
b Scholarly research e D Other
c Preservation for future generations ’

(check all that apply):

d D Loan or exchange programs

4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part Xilll.
5 During the year, did the organization solicit or receive donations of ar, historical treasures, or other similar assets

to be sold to raise funds rather than to be maintained as part of the organization’s collection?

|:| Yes

:]No

I Part IV I Escrow and Custodial Arrangements. Complete if the organization answered "Yes" on Form 990, Part IV, line 8, or
reported an amount on Form 990, Part X, line 21.

1a

Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included

on Form 990, Part X?

b If "Yes," explain the arrangement in Part XlIl and complete the following table:
Amount
€ Beginning Dalance e 1c )
d Additions during the year . e id
e Distributions during the year s e
{f Ending balance 1f
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? . |:] Yes L] No
b_If "Yes," explain the arrangement in Part Xlii. Check here if the explanation has been providedon Part XWl ... L]
{PartV | Endowment Funds. Complete if the organization answered “Yes" on Form 990, Part IV, line 10.
(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e) Four years back
1a Beginning of year balance 392,040, 368,196, 328,435, 336,206, 351,307,
b Contributions ... .
¢ Net investment earnings, gains, and losses 28,110, 23,844, 39,761, -7,771. -5,754.
d Grants orscholarships ...
e Other expenditures for facilities
and programs ... e
f Administrative expenses ... 9,347,
g Endofyearbalance 420,150, 392,040, 368,196, 328,435, 336,206,
2 Provide the estimated percentage of the current year end balance (line 1g, column (a})) held as:
a Board designated or quasi-endowment P> .00 %
b Permanent endowment P> 53.36 %
¢ Temporarily restricted endowment p> 46.64 %
The percentages on lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by: ' Yes | No
() Unrelated OFGANIZAtIONS || . .. .. ... .. i\t 3a(i) X
(ii) related OGANIZAtIONS || . . . e 3a(ii) X
b If "Yes" on line 3a(ii), are the related organizations listed as required on Schedule R? 3b )

4 Describe in Part Xlll the intended uses of the organization's endowment funds.

Land, Buildings, and Equipment.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation
Ta Land
b Buildings . ... '
c Leasehold improvements ...
d Equipment ... 23,200. 29,200.
€ Other ...
Total. Add lines 1a through 1e. (Column (d) must equal Form 990, Part X, column (B), line 10¢.) .. ... . » 29,200.

Schedule D {(Form 99_0) 2018

832052 10-29-18



MEDGAR EVERS COLLEGE EDUCATIONAL
Schedule D (Form 990) 2018 FOUNDATION, INC. 11-2561640 page3
] Part Vil| Investments - Other Securities. - _
Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

(a) Description of security or category (including name of security) {b) Book value {c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives
(2) Closely-held equity interests ...
{3) Other : .

() INVESTMENT IN CUNY POOL 527,631. END-OF-YEAR MARKET VALUE

B : :

©)

D)

(3]

(@]

Q)

(H)
Total. (Col. (b) must equal Form 990, Part X, col. (B) line 12.) B> 527,631. !
] Part Vill| Investments - Program Related. Y ,

Complete if the organization answered "Yes" on Form 990, Part IV, line 11c. See Form 990, Part X, line 13. -
(a) Description of investment (b) Book value {c) Method of valuation: Cost or end-of-year market value

(o) . .

(2) :

(3)

(4)

(5)

(6)

()

{8)

9

" Total. (Col. (b) must equal Form 990, Part X, col. (B) line 13.) > |

Part IX| Other Assets.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15. . .
{a) Description . ’ . (b) Book value

(1)

(2)

(3)

(4)

(5)

(6)

@)

(8)

(9) ~
Total. (Column (b) must equal Form 990, Part X, col. (B) line 15.)
] Part X | Other Liabilities.
) Complete if the organization answered “Yes" on Form 990, Part 1V, line 11e or 11f. See Form 990, Part X, line 25.
1. {a) Description of liability {b) Book value

(1) Federal income taxes
2
3)
(4) ,
5 ' .
©] ‘ : - T
@) :
8
©) :
Total. (Column (b) must equal Form 990, Part X, col. (B) line 25.)
2. Liability for uncertain tax positions. In Part Xill, provide the text of the footnote to the organization's financial statements that reports the
organization’s liability for uncertain tax positions under FIN 48 (ASC 740). Check here if the text of the footnote has been provided in Part Xl [Z'
: ’ Schedule D (Form 990) 2018

832053 10-29-18




MEDGAR EVERS COLLEGE EDUCATIONAL
Schedule D (Form 990) 2018 FOUNDATION, INC. 11-2561640 paged

]Part Xl | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.
Complete if the organization answered "Yes” on Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements . i 1 908,466.
2 Amounts included on line 1 but not on Form 990, Part VI, line 12:

a Net unrealized gains (losses) on investments ... . 2a -59,305.|

b Donated services and use of facilities ... .. . 2b 251,179.

¢ Recoveries of prior year grants SUUT U 2c -

d Other (Describein Part XIIL) e 2d —

e Addlines 2athrough 2d .. ... ... e 2e 191,874.
3 Subtractline 2e from liNe 1= e 3 716,592,
4 Amounts included on Form 990, Part VI, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part Viil, line7b .. ... . ... .. 4a

b Other (Describein PartXil) e ab —

¢ Add lines 4a and 4b : : 4c 0.

Total revenue. Add lines 3 and 4c. (This must equal Form 990, Partl, line 12) ....c....coooiiiciiiiii 5 716,592.
] Part Xl | Reconciliation of Expenses per Audited Fmancual Statements With Expenses per Ret_urn.

Complete if the organization answered “Yes" on Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements ... 1. 1 ’ 081,902.
2 Amounts included on line 1 but not on Form 990, Part 1X, line 25: )

a Donated services and use of facilities . .. o 2a . 251,179.

b Prioryear adjustments .. e 2b

€ OMherloSSES | e 2c

d Other(Describein Part XIIL) 2d .

€ AdAlNeS 2atNIOUGN 20 .. oo 2e 251,1789.
3 Subtract line 2€ from N 1 . . .o 3 830,723.
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part Vill, line 7b . .. ... ... 4a

b Other (Describe in Part XIIL) s 4b o

C AGDINES 83 ANGAD e, 4c ‘ 0.

Total expenses. Add lines 3 and 4c. (Thls must equal Form 990, Part |, line 18) ..................... e 5 . 830,723.

[Part Xill| Supplemental Information.
Provide the descriptions required for Part |l, lines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4 Part X, line 2; Part Xi,
lines 2d and 4b; and Part XlI, lines 2d and 4b. Also complete this part to provide any additional information. !

PART V, LINE 4:

THE FOUNDATION'S ENDOWMENT CONSISTS OF A DONOR-RESTRICTED ENDOWMENT FUND

ESTABLISHED TO SUPPORT THE SCHOLARSHIP PROGRAM.

PART X, LINE 2:

THE FOUNDATION IS EXEMPT FROM FEDERAL INCOME TAXES UNDER SECTION 501(C)(3)

OF THE INTERNAL REVENUE CODE (THE CODE), THEREFORE, NO PROVISION FOR

INCOME TAXES IS REFLECTED IN THE FINANCIAL STATEMENTS. THE FOUNDATION HAS

BEEN CLASSIFIED AS A PUBLICLY SUPPORTED ORGANIZATION THAT IS NOT A PRIVATE

FOUNDATION UNDER SECTION 509(A) OF THE CODE. THE FOUNDATION PRESENTLY

DISCLOSES OR RECOGNIZES INCOME TAX POSITIONS BASED ON MANAGEMENT'S

ESTIMATE OF WHETHER IT 1S REASONABLY POSSIBLE OR PROBABLE THAT A LIABILITY
832054 10-29-18 Schedule D (Form 990) 2018




MEDGAR,EVERS COLLEGE,EDUCATIONAL
Schedule D (Form 990) 2018 FOUNDATION, INC. ' 11-2561640 pages
[Part Xiil | Supplemental Information (continued)

HAS BEEN INCURRED FOR UNRECOGNIZED INCOME TAXES. MANAGEMENT HAS CONCLUDED

THAT THE FOUNDATION HAS TAKEN NO UNCERTAIN TAX POSITIONS THAT REQUIRE

ADJUSTMENT IN ITS FINANCIAL STATEMENTS. U.S. FORMS 990 FILED BY THE

FOUNDATION ARE SUBJECT TO EXAMINATION BY TAXING AUTHORITIES.

Schedule D (Form 990) 2018
832055 10-29-18
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SCHEDULE | Grants and Other Assistance to Organizations, OMS No. 15459047
(Form 830) Governments, and Individuals in the United States 20 1 8

. Complete if the organization answered "Yes" on Form 990, Part IV, line 21 or 22. -
Department of the Treasury P Attach to Form 990. Open to Public !
internal Revenue Service P Go to www.irs.gov/Form990for the latest information. Inspection :
Name of the organizaton MEDGAR EVERS COLLEGE EDUCATIONAL Employer identification number

FOUNDATION, INC. 11-2561640

I Part| | General Information on Grants and Assistance ‘

"1 Does the organization maintain records to substantiate the amount of the grants or assistance, the grantees’ eligibility for the grants or assistance, and the selection
criteria used to award the grants or assistance?

2 Descnbe in Part IV the organization's procedures for monitoring
Grants and Other Assistance to Domestic Organizations and Domestic Governments. Caomplete if the organization answered 'Yes on Form 990, Part IV, line 21, for any
recipient that received more than $5,000. Part || can be duplicated if additional space is needed.

1 (a) Name and address of organization {b) EIN (c) IRC section {d) Amount of (e) Amount of vgflzjx%:?go%fk {g) Description of {h) Purpose of grant
or government . (if applicable) cash grant non-cash FMV, apprais al noncash assistance . orassistance
. assistance other) .

2 Enter total number of section 501(c)(3) and government organizations listed in the line 1 table

3 __ Enter total number of other organizations listed in the line 1 table T
LHA For Paperwork Reduction Act Notice; see the Instructions for Form 990. . : Schedule | (Form 980) (2018)

832101 11-02-18



. .

MEDGAR EVERS COLLEGE EDUCATIONAL

Scheduls | (Form 990) (2018) - FOUNDATION, INC. ' 11-2561640 Page2’
! Part Il | Grants and Other Assi to Domestic Individuals. Complete if the organization answered "Yes® on Form 990, Part IV, line 22.
Part il can be duplicated if additional space is needed.

(a) Type of grant or assistance . (b) Number of } (¢} Amount of  [(d) Amount of non- (e) Method of valuation (f) Description of noncash assistance
recipients cash grant cash assistance | (book, FMV, appraisal, other)
SCHOLARSHIPS & AWARDS 252 225,476, 0\.
Y
{ Part IV l Suppl tal Information. Provide the information required in Part |, line 2; Part Ill, column (b); and any other additional information.

832102 11-02-18 Schedule | (Form 990) (2018_)



SCHEDULE J _ - Compensation Information

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
. Compensated Employees
P Complete if the organization answered "Yes" on Form 990, Part IV, line 23.

" OMB No. 1545-0047

2018

Department of the Treasury _ PAttach to Form 990. Open to P.ublic I )
Internal Revenue Service P> Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization MEDGAR EVERS COLLEGE EDUCATIONAL . Employer identification number
) FOUNDATION, INC. 11-2561640
[Part | | Questions Regarding Compensation A
) Yes | No
ta Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form 990, S
Part VI, Section A, line 1a. Complete Part lll to provide any relevant information regarding these items. ' .
D First-class or charter travel IZI Housing allowance or residence for personal use l
[:’ Travel for companions . Payments for business use of personal residence : ’
Tax indemnification and gross-up payments D Health or social club dues or initiation fees
:' Discretionary spending account D Personal services (such as maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written poﬁcy regarding payment or [ USRS P
reimbursement or provision of all of the expenses described above? If "No," complete Partllttoexplain ... L1b
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors, S 1
trustees, and officers, including the CEO/Executive Director, regarding the items checked on line1a? .. ... . .. .. ... 2
3 Indicate which, if any, of the following the filing organization used to establish the compensation ofvthe org'anization's
CEQ/Executive Director. Check all that apply. Do not check any boxes for methads used by a related organization to
establish compensation of the CEO/Executive Director, but explain in Part Ill. .
Compensation committee . [:l Written employment contract .
D Independent compensation consultant E' Compensation survey or study
I:l Form 990 of other organizations El Approval by the board or compensation committee
4 During the year, did any person listed on Form 990, Part VII, Section A, line 1a, with respect to the filing
organization or a related organization: ’ ) , —— ____‘ ]
a Receive a severance payment or change-of-Control payment? 4a X
b Participate in, or receive payment from, a supplementatl nonqualifiea retirement Plan? 4b X
¢ Participate in, or receive payment from, an equity-based compensation arrangement? ... 4c X
If "Yes".to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part lll. )
Only section 501(c)(3), 501(c)(4), and 501(c)(29) organizations must complete lines 5-9.
5 For persons listed on Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of: ’ [ P A
@ The Organization? | ettt ettt ettt et ettt nree Sa X
b Any related organization? 5b X
If "Yes" on line 5a or Sb, describe in Part {ll.
6 For persons listed on Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of: : ' N P
a Theorganization? . . . . OO OO OO OO U O OO U OO ST U U UU O OO UUUS USRI 6a X
b Any refated Organization? /. ... S, 6b X
If "Yes" on line 6a or 6b, describe in Part Iil. .
7 For persons listed on Form 990, Part VI!, Section A, line 1a, did the organization provide any nonfixed payments I ‘___]
not described on lines 5 and 67 If "Yes," describeinPartit . __________________________________________________________________ 7 X
8 Were any amounts'reported on Form 990, Part VII, paid or accrued pursuant to a contract that was subject to the T ____]
initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe in Part W 8 X
9 If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in R R
REGUIAtIONS SECHON 53405 8-0(C) 7 o\ttt e etk e i et et ettt et et s e es s e e s s e s e st etk ee ettt e ettt e e 9 '

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990.

832111 10-26-18



-MEDGAR EVERS COLLEGE EDUCATIONAL . .
Schedule J (Form 930) 2018 FOUNDATION, INC.- : 11-2561640 : Page 2
Part Il | Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Use duplicate copies if additional space is needed.

For each individual whose compensation must be reported on Schedule J, report compensation from the organization on row (i) and from related organizations, described in the instructions, on row (ii).
Do not list any individuals that aren't listed on Form 990, Part VII. . '

Note: The sum of columns (B)(i)-{iii) for each listed individual must equal the total amount of Form 990, Part VII, Section A, line 1a, applicable column (D) and (E) amounts for that individual.

(B) Breakdown of W-2 and/or 1099-MISC compensation | (C) Retirement and (D) Nontaxable {E) Total of columns | (F) Compensation
other deferred benefits (B)()-(D) in column (B)

.

(A) Name and Title corgy)peB:ss:tion (ign)'\?;’:tlife& gigogtaht;re compensatian reo‘:mc’:::r?ogr:f;ggd
. corppensation compensation
. TI) DR, RUDOLPH F. CREW L 0. 0. 0. 0. 0. 0. 0.
CHAIRPERSON (CURRENT) (i) 337,302. 0. 0. 33,931. 111,310. 482,543. 0.
(2) JENNIPER JAMES (i) 0. 0. 0. 0. 0. 0. 0.
TRUSTEE : . (ii) 113,483. 0. 0. 37,790. 55,036. 206,309.1 0.
(3) LAKISHA MURRAY (i) 0. 0. 0. 0. 0. 0. 0.
TRUSTEE . {ii) 116,685. 0. 0. 38,856. 21,045. 176,586. 0.
(4) JACQUELINE CLARK W 0. 0. 0. 0. 0. 0. 0.
TREASURER {ii) 181,036. 0.] . 0. 33,014. 56,121. 270,171. 0.
(5) JERALD POSMAN (i 0. 0. 0. 0. : 0. 0. 0.
TRUSTEE (i) 229,051. 0. 0. 48,092. 64,385. 341,528. 0.
(i) .
(ii)
(0]
(ii)
(0]
ii
[0}
(i)
(i)
(ii)
(i)
(i}
(i)
(i)
(U]
(i)
[N
(i)
(i)
i
(i)
{ii}

Schedule J (Form 990) 2018
832112 10-26-18



MEDGAR EVERS COLLEGE EDUCATIONAL
Schedule J (Form 990) 2018 FOUNDATION, INC. : " 11-2561640 Page 3
Part lil | Supplemental Information . . .
Provide the information, explanation, or descriptions required for Part |, lines 1a, 1b, 3, 4a, 4b, 4c, 5a, 5b, 6a, 6b, 7, and 8, and for Part Il. Also complete this part for any additional information.

Schedute J (Form 990) 2018

832113 10-26-18



OMB No. 1545-0047

SCHEDULE O Supplemental Information to Form 990 or 990-EZ 201 8

(Form 990 or 990-EZ) : Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information. . .
Department of the Treasury P> Attach'to Form 990 or 990-EZ. Open to Public
Internal Revenue Service P> Go to www.irs.gov/Form990 for the latest information. Inspection
Name of the organization MEDGAR EVERS COLLEGE EDUCATIONAL Employer identification number
FOUNDATION, INC. 11-2561640

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

THE FOUNDATION'S SOLE PURPOSE IS TO PROVIDE SUPPORT TO THE COLLEGE, AND

TO PROVIDE MORE EXTENSIVE EDUCATIONAL OPPORTUNITIES AND SERVICES BY

MAKING AND ENCOURAGING GIFTS, GRANTS, CONTRIBUTIONS, AND DONATIONS OF

REAL AND PERSONAL PROPERTY TO OR FOR THE BENEFIT OF MEDGAR EVERS

COLLEGE.

FORM 990, PART III, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

THE FOUNDATION'S SOLE PURPOSE IS TO PROVIDE SUPPORT TO THE COLLEGE, AND

TO PROVIDE MORE EXTENSIVE EDUCATIONAL OPPORTUNITIES AND SERVICES BY

MAKING AND ENCOURAGING GIFTS, GRANTS, CONTRIBUTIONS, AND DONATIONS OF

REAL AND PERSONAL PROPERTY TO OR FOR THE BENEFIT OF MEDGAR EVERS

COLLEGE.

FORM 990, PART VI, SECTION B, LINE 11B:

990 DRAFT WAS DELIVERED ELECTRONICALLY TO EACH MEMBER OF THE ORGANIZATION'S

BOARD OF DIRECTORS FOR REVIEW AND APPROVAL.

FORM 990, PART VI, SECTION B, LINE 12C:

THE ORGANIZATION HAS MANDATED EACH OFFICER, DIRECTOR, TRUSTEE, AND KEY

EMPLOYEE TO DISCLOSE CONFLICTS THAT ARISE BY VIRTUE OF EMPLOYMENT AND BOARD

SERVICES. THE ORGANIZATION MONITORS ITS COMPLIANCE WITH ITS CONFLICT OF

INTEREST POLICY THROUGH AN ANNUAL QUESTIONNAIRE/DISCLOSURE STATEMENT THAT

IS DISTRIBUTED TO THESE INDIVIDUALS.

FORM 990, PART VI, SECTION B, LINE 15:
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2018)
832211 10-10-18 S




Schedule O (Form 990 or 990-EZ) (2018) ' Page 2
Name of the organizaton MEDGAR EVERS COLLEGE EDUCATIONAL ) Employer identification number
FOUNDATION, INC. . 11-2561640

THE ORGANIZATION DOES NOT COMPENSATE ANY OF THE INDIVIDUALS REPORTED IN

PART VII OF THE FORM 990. ALL COMPENSATION IS PAID BY A RELATED

ORGANIZATION, MEDGAR EVERS COLLEGE. THE COMPENSATION FOR INDIVIDUALS

RUNNING THE FOUNDATION IS SET BY THE COLLEGE ITSELF AND IS ESTABLISHED IN’

CONFORMITY WITH COMPENSATION GUIDELINES ESTABLISHED BY THE CITY UNIVERSITY

OF NEW YORK. THESE GUIDELINES ARE COMPLIED WITH BY ALL OF THE FOUNDATION'S

SUPPORTING THE VARIOUS CUNY COLLEGES.

FORM 990, PART VI, SECTION C, LINE 19:

THE FOUNDATION MAKES ITS FORM 990 AVAILABLE TO THE PUBLIC BY RETAINING A

COPY AT ITS PLACE OF BUSINESS. THE FORM 990 IS LIKEWISE PUBLISHED ON THE

INTERNET AT WWW.GUIDESTAR.ORG. THE FOUNDATION'S FINANCIAL STATEMENTS,

GOVERNING DOCUMENTS, AND POLICIES ARE NOT ORDINARILY MADE AVAILABLE TO . THE

PUBLIC, BUT IF REQUESTED, WILL BE APPROVED AT MANAGEMENT'S DISCRETION.

FORM 990, PART XII, LINE 2C:

THE ORGANIZATION HAS A BOARD OF DIRECTORS THAT OVERSEES THE AUDIT. NO

CHANGES HAVE TAKEN PLACE DURING THE YEAR ENDING JUNE 30, 20189.

832212 10-10-18 Schedule O (Form 990 or 990-EZ) (2018)



SCHEDULER

(Form 990) » C

« Department of the Treasury
Internal Revenue Service

Name of the organization

plete if the org

P Attach to Form 990.

Related Organizations and Unrelated Partnerships
1 answered "Yes" on Form 990, Part IV, line 33, 34, 35b, 36, or 37.

Go to www.irs.qov/Form990 for instructions and the latest information.

OMB No. 1545-0047

- 2018 ¢

“ ‘Open to Public”

Inspection

MEDGAR EVERS COLLEGE EDUCATIONAL

Employer identification number

FOUNDATION, INC. 11-2561640
iPartt Y} Identification of Disregarded Entities. Complete if the organization answered "Yes" on Form 990, Part IV, line 33.
(a3 . (b) {c) (d) (e) (f)
Name, address, and EIN (if applicable) Primary activity Legal domicile (state or Total income End-of-yéar assets Direct controlting

of disregarded entity

foreign country)

entity

tions. Complete if the organization answered *Yes® on Form 990, Part IV, line 34, because it had one or more related tax-exempt

!lsa-rf" b Identification of Related Tax-Exempt Organiza
1" -1 organizations during the tax year.
(a) _ (b) N (c) (d) ' (e) ) ) U] ] soct m(g)z(bm)
Name, address, and EIN Primary activity Legal domicile (state or Exempt Code Public charity Direct controlling controlled
of related organization foreign country) section status (if section entity entity?
501 Yes | Mo
MEDGAR EVERS COLLEGE - 13-3893536
1650 BEDFORD AVENUE
BROOKLYN, NY 11225 EDUCATION NEW YORK B01(C)(3) LINE 6 N/A X
MEDGAR EVERS COLLEGE STUDENT-FACULTY
ASSOCIATION - 11-2464804, 1650 BEDFORD
AVENUE, BROOKLYN, NY 11225 NEW YORK F01(C)(3) LINE 10 N/A X
MEDGAR EVERS COLLEGE AUXILIARY ENTERPRISE -
11-2911407, 1150 CARROLL STREET, BROOKLYN,
NY 11225 NEW YORK F01(C)(3) LINE 123, I N/A X
CUNY RESEARCH POUNDATION - 13-1988190
230 W. 41ST STREET
NEW YORK, NY 10036 RESEARCH NEW YORK E01(C)(3) LINE 7 LJ/A X

For Paperwork Reduction Act Notice, see the Instructions for Form 980.

832161 10-02-18 LHA

Schedule R (Form 990) 2018



MEDGAR EVERS COLLEGE EDUCATIONAL

‘Scheduls R (Form 990) 2018 FOUNDATION, INC. : 11-2561640  Page2
Bartin® |dentification of Related Organizations Taxable as a Partnership. Complete if the organization answered "Yes" on Form 990, Part IV, line 34, because it had one or more related
i-C.—.s oOrganizations treated as a partnership during the tax year. .
(a) ' (b} (c) (d) {e) (U} (9) (h) (i) (0] (k)
Name, address, and EIN Primary activity dt:?i:ille Direct controlling | Predominant income Share of total Share of Disproportionate Code V-UBI  [General olPercentage
of related organization (state or entity ﬁrelated. unrelated, income end-ofyear ‘| o0 amount in box o °7| ownership
foreign lexcluded from tax under assets 20 of Schedule |2atn
country} sections 512-514) Yes | No | K-1 (Form 1065) lyes{No
1
:
Part iV’ Identification of Related Organizations Taxable as a Corporation or Trust. Complete if the organization answered "Yes® on Form 990, Part IV, fine 34, because it had one or more related
[ Rl - organizations treated as a corporation or trust during the tax year. ’
(a) (b} (¢) (d) (e) (U] [{-)] © (h s as:ll!m
Name, address, and EIN Primary activity Legal domicile| Direct controlling | Type of entity Share of total Share of Percentage] 512(X13)
of related organization (state or entity {C corp, S corp, income - end-of-year ownership °°"‘l'i°";¢
é:'u‘:g‘y) or trust) : assets entty
. Yes | No
832162 10-02-18 - . . . Schedule R (Form 990) 2018



MEDGAR EVERS COLLEGE EDUCATIONAL

Schedule R (Form 990) 2018 FOUNDATION,; INC. ) ) 11-2561640

Page 3
;Aﬁéﬁv J Transactions With Related Organizations. Complete if the organization answered "Yes" on Form 990, Part 1V, line 34, 35b, or 36.
. Note: Complete line 1 if any entity is listed in Parts I, lll, or IV of this schedule. Yes | No
1 During the tax year, did the organization engage in any of the following transactions with one or more related organizations listed in Parts II-IV?
©a Receipt of (i) interest, (ii) annuities, (iii) royalties, or (iv) rent from a controlled entity 1a X
b Gift, grant, or capital contribution to related organization(s) 1b X
c Gift, grant, or Capital CONHIDULION frOM rEIAEE OIGANIZANION(S) _._...............ooooooovoeeeeoeesseeeeeseeeeeeoosseeseseeseeeesess e e seessseses s ees e seesaseeesseoseesressermeseeeseseressessessomseeeesiorseese ic X
d -Loans or loan guarantees to or for related organization(s) 1d X
e Loans or ioan guarantees by related organization(s) 10 X
f Dividends from related organization(s) . 1.', 77777 vi(
g Sale of assets to related organization(s) 19 X
h Purchase of assets from related OrGANZAION(S] ... ... ...coiiiit it ettt ettt ee st ets et ce s e bt s o ettt ee £ et aer st e et ottt st beer e es e en e ih X
i Exchange of assets with related organization(s) 1i X
j Lease of facilities, equipment, or other assets to related organization(s) 1j X
:
k Lease of facilities, equipment, or other assets from related organization(s}) 1k B X
| Performance of services or membership or fundraising solicitations for related organization(s) 1) X
m Performance of services or membership or fundraising solicitations by related organization(s) im X
n Sharing of facilities, equipment, mailing lists, or other assets with related organization(s) | in| X
o Sharing of paid employees with related organization(s) 4 10 X
. ]
t
p Reimbursement paid to related organization(s) for expenses X
q Reimbursement paid by related organization(s) for expenses X
. i
r Other transfer of cash ar property to related organization(s) .;‘.r,, X
s _Other transfer of cash or property from related organization(s) . 1s X
2 If the answer to any of the above is "Yes," see the instructions for information on who must complete this line, including covered relationships and transaction thresholds.
(a) o L) (c) (d)
Name of related 9!93!’“25“0" ) Transaction Amount involved Method of determining amount involved
type (a-s)
(1) MEDGAR EVERS COLLEGE : N 251,179 .FMV
(2)
i)
(O]
(5 N
6
832163 10-02-18 . Schedule R (Form 930) 2018
7

.



R 'MEDGAR EVERS COLLEGE EDUCATIONAL

Schedule R (Form 990) 2018 FOUNDATION, INC. : 11-2561640
iPa:rt Vls Unretated Organizati T ’

ble as a Partnership. Complete if the organization answered "Yes* on Form 990, Part IV, line 37.

Page 4

Provide the following information for each entity taxed as a partnership through which the organization conducted more than five percent of its activities (measured by total assets or gross revenue)
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INDEPENDENT AUDITORS’ REPORT

The Board of Directors
Medgar Evers College Educational Foundation, Inc.:

Report on the Financial Statements

We have audited the accompanying financial statements of Medgar Evers College Educational
Foundation, Inc. (the Foundation), which comprise the statements of financial position as of June
30, 2019 and 2018, and the related statements of activities, functional expenses, and cash flows for
the years then ended, and the related notes to financial statements.

Management’s Respons_ibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from matenal misstatement, whether due
~ to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We
conducted our audits in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement:

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers.internal control
relevant to the Foundation’s preparation and fair presentation of the financial statements in-order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Foundation’s internal control. Accordingly, we
express no such opinion. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of significant accounting estimates made by’ management as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and approprlate to provide a basis
for our audit opinion.



Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Medgar Evers College Educational Foundation, Inc. as of June 30, 2019 and
2018, and the changes in its net assets and its cash flows for the years then ended, in qccordance
with accounting principles generally accepted in the United States of America.

: EFPR Guwoup, CPAs, PLLC
Williamsville, New York - ' . A '
September 19, 2019



MEDGAR EVERS COLLEGE EDUCATIONAL FOUNDATION, INC.

Statements of Financial Positior_l'
June 30, 2019 and 2018

Assets o 2019 2018
Current assets: .
Cash and equivalents . $ 1,713,047 1,560,089
Prepaid expenses - ' - 30,845
Investment in CUNY investment pool, short-term "~ 53,086 24,976
Total current assets 1,766,133 1,615,910
Noncurrent assets: . A ' )
Investment in CUNY investment pool, long-term 474,545 - 474,545
Equipment : ' 29,200 -
Total noncurrent assets 503,745 474,545
Total assets ' $ 2,269,878 2,090,455
Liabilities and Nef Assets
Current liability - accounts payable and accrued expenses 403,378 50,519
Net assets: .
Without donor restrictions ] , 8,507 9,482
With donor rg:strictions ' 1,857,993 2,030,454
Total net assets 1,866,500 2,039,936
Total liabilities and net assets $ 2,269,878

‘See accompanying notes to financial statements.
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MEDGAR EVERS COLLEGE EDUCATIONAL FOUNDATION, INC.
Statements of Activities
Years ended June 30, 2019 and 2018

2019 2018
Without "With Without With !
donor donor donor donor
_ restrictions - restrictions Total restrictions  restrictions Total
Revenue, gains and other support: o .
Contributions $ - 629,177 629,177 - 755,583 755,583 °
Donated space and services 251,179 - 251,179 267,716 .- 267,716
Investment gain ' - 28,110 28,110 s - 30,382 30,382
Net assets released from restrictions 829,748 (829,748 - - 766,021 (766,021) -
' Total revenue, gains i '
and other support 1,080,927 - (172,461) 908,466 1,033,737 19,944 1,053,681
Expenses: .
Program'services: .
Scholarships 225,476 - 225476 229,894 - 229,894
Support of Medgar Evers Collége 593,327 - 593,327 523,045 - 523,045
Total program services ’ 818,803 - - 818,803 i 752,939 - 752,939
Supporting services - management and
general 263,099 - 263,099 ) 281,072 - 281,072
Total expenses . 1,081,902 - 1,081,902 1,034,011 - 1,034,011
Change in net assets ' - (975) (172,461) : (173,436) (274) 19,944 19,670
Net assets at beginning of year 9,482 2,030,454 2,039,936 9,756 2,010,510 2,020,266
Net assets at end of year . $ 8,507 1,857,993 1,866,500 . 9,482 2,030,454 2,039,936

See accompanying notes to financial statements.



MEDGAR EVERS COLLEGE EDUCATIONAL FOUNDATION, INC.
Statements of Functional Expenses
" Years ended June 30, 2019 and 2018

;

2019 . 2018

Program Management- Program Management

‘ services - and general Total -  services and general Total
- Scholarships and awards $ 225476 - 225,476 229,894 - 229,894
Professional and consulting fees = 14,906 10,500 25,406 78,225 10,500 88,725
Programmatic support 539,458 - 539,458 385,557 - 385,557
Travel and conferences 38,963 -~ 38,963 59,263 - 59,263
Donated space and services - 251,179 251,179 . B 267,716 267,716
. Insurance - - - - 611 611
Miscellaneous - - - 1,420 1,420 - 2,245 2,245
Total expenses $ 818,803 263,099 1,081,902 752,939 281,072 1,034,011

See accompanying notes to financial statements. .



MEDGAR EVERS COLLEGE EDUCATIONAL FOUNDATION, INC.
Statements of Cash Flows
Years ended June 30, 2019 and 2018

2019 2018 .

Cash flows from operating activities: . ”,
Change in net assets $ (173,436) - 19,67Q
Adjustments to reconcile change in net assets to net A . -

cash provided by (used in) operating activities:

Unrealized (gain) loss on investments 59,305 (21,982)
Realized gain.on investments ' ~ (79,883) (7,256)
‘Changes in:. :
Prepaid expenses . : ) .o - 30,845 (30,845)
. Accounts payable and accrued expenses : 352,859 16,155
Due to related party : - (215,150)
Deferred revenue : ‘ i ' : - (5,894)
Net cash provided by (used in) operating activities 189,690 (245,302)
Cash flows from investing activities: ‘ ' o
Purchases of investments : ’ (7,532) (1,144)
Purchase of equipment . : . (29,200) -
Net cash used in investing activities '_ (36,732) (1,144)
Net changé in cash and equivalents . - 152,958 (246,446)
Cash and equivalents at beginning of year o : 1,560,089 _ 1,806,535
Cash and equivalents at end of year , L . $ 1,713,047. 1,560,089

~ See accompanying notes to financial statements.



MEDGAR EVERS COLLEGE EDUCATIONAL FOUNDATION ‘INC.
Notes to Financial Statements
June 30, 2019 and 2018

(1) Nature of Organization

The Medgar Evers College Educational Foundation, Inc.’s (the Foundation) purpose is to
support and advance the activities and missions of Medgar Evers College (the College) of
The City, University of New York (CUNY) in its academic, cultural, research and public
service programs; and to promote and encourage interest and support for these programs
serving the students, faculty, administrative staff, alumni and others in the College
community. Although the Foundation is a separate and independent legal entity, it carries .
out operations which are integrally related to CUNY and therefore, is discretely presented as
a part of CUNY’s financial reporting entity.

The Foundation was organized exclusively for charitable, educational and sc1ent1ﬁc purposes
and shall not facilitate any activities impermissible by a corporation exempt from Federal
income tax under Section 501(c)(3) of the Internal Revenue Code (the Code) as a publicly
supported organization described in Section 509(a) of the Code.

(2)_Summary of Significant Accounting Policies
. 4
(a) Basis of Accounting :
The financial statements are prepared on the accrual basis of accounting in accordance with
accounting principles generally accepted in the United States of America.

(b) Basis of Presentation
The Foundation reports information regarding its financial position and activities according
to two -classes of net assets: net assets without donor restrictions and net assets with
donor restrictions. Net assets without donor restrictions represent resources available for
the general support of the Foundation’s activities. Net assets with donor restrictions are -
those whose use has been limited by donor-imposed stipulations that either expire by
passage of time or can be fulfilled by actions of the Foundation. v

(c) Use of Estimates
The preparation of financial statements in accordance with accountlng principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect certain reported amounts and dlsclosures Accordingly, actual
results could differ from those estimates.

(d). Cash and Equivalents : .
For purposes of the statements of cash flows, the Foundation considers all highly liquid debt
instruments purchased with a maturity of three months or less to be cash equivalents.




MEDGAR EVERS COLLEGE EDUCATIONAL FOUNDATION, INC:

- Notes to Financial Statements, Continued

2) Summary of Significant Accounting Policies, Continued

(e) Investments

The Foundation’s mvestments are held by CUNY in an investment pool which is under the
control of the Committee on Fiscal Affairs of the Board of Trustees of CUNY (the
Committee). Several investment advisory firms are engaged to assist the Committee in
its Investment Pool portfolio management, which is comprised of cash and cash
equivalents, corporate bonds, equities, mutual funds, U.S. agency mortgage-backed
securities, U.S. government bonds, and foreign bonds. Realized and unrealized gains
and losses are included in the statements of activities as changes in net assets without
donor restrictions unless théir use is restricted by explicit donor stipulations or by law.

(f) Fair Value Measurements

A framework has been established for measuring fair value. That framework provides a fair
value hierarchy that prioritizes the inputs to valuation techniques used to measure fair
value. The hierarchy gives the highest priority to unadjusted quoted prices in active
markets for identical assets or liabilities (level 1 measurements) and the lowest priority
to unobservable inputs (level 3 measurements). Level 2 assets are those whose inputs to
the valuation methodology are determined by quoted prices for similar assets in active
markets. Investments held by the Foundation are classified as level 2 in the fair value
hierarchy.

(2) Equipment and Depreciation

Equipment is stated at cost at the date of acquisition or fair value at the date of contribution,
if donated. The Foundation defines, for the purposes hereof, capital assets as any asset
with a useful life of at least two years and a cost or value at the time of receipt of $5,000
or more for computer hardware and all other equipment and fumiture and fixtures.
Depreciation is computed using the straight-line method over the estimated useful life of
the asset and is not allocated to the functional expense categories. The estimated useful
life of furniture, fixtures and equipment is five years.

(h) Revenues

Contributions, including unconditional promises to give, are recognized as revenue in the
period in which the gift is made. Promises to give are recorded at their estimated net
realizable value discontinued to present value.

All grants and contributions are considered to be avallable unless specifically restricted by
the donor or subject to other legal restrictions. Amounts received that are designated for
future periods or restricted by the donor for specific purposes are reported as net assets
with donor restrictions. However, if a restriction is fulfilled in the same period in which
the contribution is received, the Foundation reports the support as net assets without
donor restrictions.

‘Reventue collected prior to year-end, relating to future events of the subsequent year, are
recorded as deferred revenue.



MEDGAR EVERS COLLEGE EDUCATIONAL FOUNDATION, INC.

Notes to Financial Statements, Continued

(2) Summary of Significant Acoounting Policies, Continued

(1) Functional Expensés

The costs of providing the Foundation’s various programs and other activities have been
summarized on a functional basis in the statement of activities and the statement of
functional expenses. All expenses related to providing these services have been
allocated to program services with the exception of certain administrative expenses.
Office and other expenses are allocated based on direct usage.

3

(1) _Subsequent Events
The Foundation has evaluated subsequent events through the date of the report, which is the
date the financial statements were available to be issued.

(k) Income Taxes
The Foundation is exempt from federal income taxes under Section 501(c)(3) of the Internal
Revenue Code (the Code). Therefore, no provision for income taxes is reflected in the
financial statements. The Foundation has been classified as a publicly supported
organization that is not a private foundation under Section 509(a) of the Code. The
Foundation presently discloses or recognizes income tax positions "based on
management’s estimate of whether it is reasonably possible or probable that a liability
has been incurred for unrecognized income taxes. Management has concluded that the
Foundation has taken no uncertain tax positions that require adjustment in its financial
statements. U.S. Forms 990 filed by the Foundation are subject to examination by taxing

authorities.

(1) Recent Accounting Standards Issued

In August 2016, the Financial Accounting Standards Board (FASB) issued Accounting
Standards Update (ASU) 2016-14, “Not-for-Profit Entities (Topic 958) Presentation of
Financial Statements of Not-for-Profit Entities.” ASU 2016-14 contains several
. provisions that change the presentation of and disclosures within the financial statements
of a not-for-profit entity. These changes include -an updated net asset classification
scheme from three classes to two classes, quantitative and qualitative disclosures
regarding liquidity, and a requirement to report expenses by function, nature, and an
analysis showing the relationship between function and nature and the removal of the
requirement for a reconciliation for statements of cash flows done on the direct basis.
This guidance is effective for fiscal years beginning after December 15, 2017. These
financial statements and notes reflect the adoption of this new standard.

(m) Reclassifications
Reclassifications have been made to certain 2018 balances in order to conform them to the
2019 presentation.




MEDGAR EVERS COLLEGE EDUCATIONAL FOUNDATION, INC

Notes to Financial Statements, Contmued

A

(3) Liquidity

The Foundation has $1,766,133 of financial assets available within one year of the statement of
financial position date to meet cash needs for general expenditures, consisting of $1,713,047
of cash and $53,086 of short term investments. None of these financial assets are subject to
the donor or contractual restrictions that make them unavailable for general expenditure
within one year of the 2019 statement of financial position. '

(4) Cash and Equivalents and Investments

(a) Custodial Credit Risk - Deposits
Custodial credit risk of deposits is the risk that the Foundation’s deposits may not be
returned in the event of a bank failure. At June 30, 2019, $997,438 of the Foundation’s
bank balance of $1,747,438 was exposed to custodial credit risk as it was uninsured and
uncollateralized. '

(b) Custodial Credit Risk - Investments
Custodial credit risk as it relates to investments is the risk that in the event of failure of the
counterparty of a transaction, the Foundation will not be able to recover the value of its
investment portfolio that is in the possession of that failed counterparty. At June 30,
2019, the Foundation’s entire investment portfolio balance of $527,631 was exposed to
custodial credit risk, as it was uninsured and uncollateralized.

(5) Investments and Investment Income

The Foundation’s investments are held. by The City University of New York (CUNY) in an
investment pool which is under the control of the Committee on Fiscal Affairs of the Board
of Trustees of CUNY (the Committee). Several investment advisory firms are engaged to

~ assist the Commiittee in its Investment Pool portfolio management, which is comprised of
cash and cash equivalents, corporate bonds, equities, mutual funds, U.S. agency mortgage-
backed securities, U.S. government bonds and foreign bonds. Realized and unrealized gains
and losses are included in the statements of activities as changes in net assets with donor

- restrictions, unless their use is restricted by explicit donor stipulations or - by law.
Investments as of June 30, 2019 and 2018, are comprised of the following:

2019 2018

Investments in CUNY investment pool $ 527;631 499,521
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MEDGAR EVERS COLLEGE EDUCATIONAL FOUNDATION INC.

Notes to F1nanc1al Statements Continued

(5) Investments and Investment Income, Continued

The following table summarizes the activity for financial instruments in 2019 and 2018:

Balance at July 1, 2017 ' , $ 469,139
Interest and dividends 1,144
Realized gain : _ 7,256
Unrealized gain ' ' ' _ 21,982
Balance at June 30, 2018 ) 499,521
Interest and dividends 7,532
Realized gain , _ 79,883
Unrealized loss _ ' ' (59.305)
Balance at June 30, 2019 $ 527,631
A summary ‘of investment gain (loss) for the years ended June 30, 2019 and 2018 is as follows
‘ 2019 2018
Interest and dividends ' ' $ 7,532 - 1,144
Realized gains 79,883 7,256
Unrealized gain (loss) . - (89,305) 21,982
Total investment gain $ 28110 30382

(6) Donated Space and Services

The Foundation recognizes donations of services if the services received: (a) create or enhance
nonfinancial assets or (b) require specialized skills, are provided by individuals possessing
those skills, and would typically need to be purchased if not provided by donation. The
Foundation operates on the campus of the College and, as such, utilizes space and certain

services made available to it. Donated space and services and promises to give services that

do not meet the above criteria are not recognized. The estimated cost savings of $251,179
and $267,716 for the years ended June 30, 2019 and 2018, respectively, have been recorded

. as donated space and services and are recognized as.both revenues and expenses in the
accompanying statements of activities.

(7) Net Assets With Donor Restrictions

During the years ended June 30, 2019 and 2018, net assets with denor restrictions were released

from restrictions by incurring expenses for the following donor-restricted purposes:

A 2019 2018
Scholarships and awards o $ 225,476 229,894
Programmatic support ' 604,272 536,127
Total $ 829,748 766,021

11



MEDGAR EVERS COLLEGE EDUCATIONAL FOUNDATION, INC.

Notes to Financial Statements, Continued

(7) Net Assets With Donor Restrictions, Continued

Net assets with donor restrictions at June 30, 2019 and 2018, are available for the following

purposes:
- 201 2018
Time or purpose restricted: ) ,
Community and departmental programs . $ 1,010,193 1,241,620
Scholarships 623,607 564,641
Endowment: _ ‘ :
Scholarships and awards 124,193 124,193
Programmatic support ' ' 100,000 100,000
Total . $ 1.857.993 2,030,454

(8) Endowment Funds

Interpretation of Relevant Law

The Board of Directors of the Foundation has interpreted New York Prudent Management of
Institutional Funds (INYPMIFA) as requiring the preservation of the value of the original gift
as of the gift date of the donor-restricted endowment funds absent explicit donor stipulations
to the contrary, and except in those cases where the law allows appropriation for spending of
the original gift amounts. As a result of this interpretation, the Board classifies as net assets
with donor restrictions (a) the original value of the gifts donated to the permanent
.endowment, (b) the original value of subsequent gifts to the permanent endowment, and (c)
accumulations of investment returns to the permanent endowment made in accordance with
the direction of the applicable donor gift instrument at the time the accumulation is added to
the fund. The remaining portion of the donor-restricttd endowment fund that is not
classified as net assets with donor restrictions - endowment is classified as net assets with
donor restrictions - time or purpose until those amounts are appropriated for expenditure by
the Board in a manner consistent with the standard of prudence prescribed by NYPMIFA.

Return Objectives and Risk Parameters

The Foundation utilizes a total return investment approach with its asset allocation diversified
over multiple asset classes. Endowment return objectives are to equal or exceed, on an
inflation-adjusted basis, composite benchmark results of approximately 5% over the long-
term with a conservative to moderate level of risk. In order to achieve this objective, the
Foundation follows the strategy of weighing the asset allocation to higher-yielding asset
classes, including equities and alternative investments, with marginally higher risk
characteristics. The total return objective includes the funding of both the current year
spending rate amount and the amount required to be retained pursuant to the Board’s
interpretation of the law.

Spending Rate Policy .
The Board utilizes a spending rate of 5% of the fair value of the endowment funds at the
" beginning of the fiscal year to determine its annual drawdown from the endowment.

12



MEDGAR EVERS COLLEGE EDUCATIONAL FOUNDATION, INC. .

Notes to Financial Statements, Continued

(8) Endowment Funds, Continued

Spending Rate Policy, Continued
The following is a reconciliation of the activity in the endowment funds for the years ended
- June 30, 2019 and 2018:

With donor With donor

restrictions -  restrictions -
time or purpose endowment Total
Endowment in net assets, June 30,2017 $ 137,465 224,193 .361,658
Interest and dividends - 1,144 C- - 1,144
Realized gain ‘ 7,256 - 7,256
Unrealized gain 21,982 - 21,982
Endowment in net assets, June 30, 2018 167,847 ” 224,193 - 392,040
Interest and dividends 7,532 - - 7,532
Realized gain , 79,883 _ - 79,883.
Unrealized loss , , (59.305) - (59.305)
Endowment in net assets, June 30, 2019 $ 195,957 224,193 420,150

. There were no cumulative losses absorbed by the net-assets without donor restrictions at June
30,2019 and 2018.
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